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SENATOR SHERMAN ON SPECIE PAYMENTS, 


Last Saturday Mr. John Sherman gave to his con- 
stituents in Ohio one of the most complete and ex- 
haustive arguments in favor of specie payments which 
the most fastidious advocates of a sound currency could 
desire. First of all, Mr. Sherman explained his views 
as to what a sound currency is, He established by the 
ordinary arguments the position that a good. currency 
in modern times must consist of two parts, one of which 
must be of coin and the other of paper, redeemable on 
demand in coin. The luminous reasoning and illustrations 
by which these questions were analyzed and discussed 


we are compelled to omit for other topics more novel 
and timely. | 





The next question was, how far our currency is de- 
graded from the model which Mr. Sherman had declared 
to be the most perfect and the most trustworthy cur- 
rency. In a few brief touches Mr. Sherman sketched the 
history of our paper money from February, 1862, when 
the Legal Tender act was passed. He defended that 
statute, and contended that the evils which it has brought 
upon the country should be charged upon subsequent 
statutes, by which the Legal Tender law was made more 
mischievous than it could otherwise have become. His 
whole reasoning on this subject is summed up in the 
following passage, which contains a brief and condensed 
fragment of history well worth preserving: 


I remember well all the circumstances connected with the first 
and all the succeeding issues of United States notes, and took as 
effective a part as any one else in providing for their issue. It 
was in February, 1862, after all the banks had suspended specie 
payments, when our armies had made no progress, our revenues 
were cut off by the war and our expenditures were more than 
$1,000,000 a day. There was then lying on the table of Mr. Chase, 
Secretary of the Treasury, requisitions tor over &30,000.000 to pay 
our soldiers and to supply them with food, ammunition and 
transportation. Our bonds could not be sold, for there was no 
currency to pay for them. We had toissue the notes of the United 
States in the form of currency, and yet as a part of the public 
debt. Theonly question was whether they should be a legal tender 
between individuals in the payment of debts. Upon this point I 
bad clear convictions. I felt that if our soldiers were to be com- 
pelled to take these notes as money that we were bound, if we 
could, to require everybody else to take them as money. We 
could not leave them to the tender mercies of creditors, shavers 
and unpatriotic men, who would gladly decry and repudiate these 
notes. We therefore made them a legal tender, and the Supreme 
Court has upheld our power to do so. But wetook every precau- 
tion to prevent their depreciation. We carefully limited the 
amount; we made them receivable for all internal taxes; we made 
them a legal tender in payment for all debts, and we made them 
convertible into bonds, the interest of which was payable in gold, 
and the duties or taxes on imported goods were made payable in 
gold, so that we would have an ample fund in gold to pay. the 
interest. After all this we limited the amount beyond which we 
would never go at $400,000,000. Such was the care and solicitude 
with which we hedged in the greenbacks, and every dollar of them 
was issued with the understanding and declzred public policy 
that after the war was over they would be redeemed in’ gold. 
The great error of our financial policy was in repealing, instead of 
suspending, during the war the right of each holder at his will 
to convert his greenbacks into bonds. This would have restored 
them, soon after the war, to par in gold. The consequences of 
this error is to involve us in the di-credit, now ten years after the 
war is over, of forcing everybody to take our notes at a deprecia- 
tion of fourteen per cent, while the United States, with ample 
means, refuse to redeem them according to the promise printed 
on their face. 


In this statement it will be observed that Mr. Sherman 
makes no mention of the immense issues of interest- 
bearing legal tender notes which in 1865 and 1866 had 
suck a powerful influence in retarding the consolidation 
of the public debt ; just as during the last two years of 
the war they had exerted a powerful influence for the 
depreciation of the currency and the raising of the pre- 
mium on gold. If Mr. Sherman had given these interest- 
bearing notes a place in his narrative he would have 
presented a complete account of the main facts in regard 
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first, we made out irredecinable paper a legal tender for | 
all debts public and.private. This was done~uader the. 





war power of the Constitution which the Supreme Cou 


of the United States has declared to be an adequate 
authority for that purpose. Secondly, under cover of 


this war power we: pushed the! issues of irredeemable 
currency too far. 
seductive and dangerous paper money than ‘we could 
keep at par. And to crown our errors we proceeded 
near the close of the war, when excessive issues of 
greenbacks had caused enormous depreciation, to 
crease that evil by indefinite issues ‘of*fiye- per 
legal tenders; and while thus augmenting the burden, 
to be borne on the tottering fabric of our mone- 
tary system, we knocked from under the edifice 












We issued a larger volume. of. this’ regeptly showed, 
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| the last two or three’ “years: | Phis. cont 
d not injure business, 
— market; for monetary ease has 
In France, and the activity of the French internal and 
external grade daringthig périod bas surpassed all prior 
- | experience. _Bome p ersons have ingeniously conjectured 
that gokl awd si coin pass current among the 
Frenech pgople,, and chaye supplied the -place.of, paper 
money which has heen withdrawn and cancelled. We 
are assured that this is not so. The French people do 


one of its chief foundations by repealing thé converti-4 notiuse ‘coin in their daily business to the extent sup- 


bility clause of the act of 1862. This repeal we regard 
as one of the worst and. most flagrant errors of Ar. 
Chase’s administration. Mr..Sherman evidently thinks 
no better of it. He very truly observes. that this con- 
vertibility, had i3 been allowed to continue in operation 
and to work out its full results, would have restored the 
greenbacks to par in gold. Our readers will, many of 
them, remember what it was that led Mr. Chase to adopt 
his disastrous policy on this subject. He thought that, 
notwithstanding the war, he could borrow money at 5 
per cent instead of 6 per cent. Several speculative 
persons who had great influence at Washington endeay- 
ored, with too much success, to, foster this. mistaken 
notion, which they saw would conduce, if embodied in-a 
law, to give power and activity to perturbing forces that 
would make great oscillations in. gold, in. stocks, and in 
other sensitive values. Their project succeeded. The 
requisite legislation was obtained, and culminated in the, 
most violent fluctuations of values which had ever been 
known in this country. 

The third point on which Mr. Sherman spoke was the 
remedy which it behooves. us. to try with a view to 
restore our currency once more to its normal condition. 
This normal condition, as was shown at the outset, is a 
state of specie payments. Among the reasons that he 
advanced to prove that our.currency should.be, as soon 
as possible, brought up to the old level of value, there 
were two or three which deserve special consideration. 
For example, he argued that a greenback is’ really a bond 
of the United States, payable. on demand, and payable 
in gold at the rate of 25°8 grains of standard metal: to 
the dollar. These bonds, which we call .greenbacks, are. 
as really an overdue claim on the Treasury as are the 
called 5-20’s and the other matured bonds of the United | i 
States. These greenbacks must ‘be paid some time or. 
other in gold or its equivalent if the debtor, is able to 
pay. As to this ability, Mr. Sherman contended that it} 
depended upon several conditions which were quite 
within our power. - 

He next proceeded to discuss the objections to the 
policy of resumption. First, the most obvious objec-| 
tion 1s that existing debts and contracts, based upon 
depreciated paper money, would be advanced to the 
gold standard. If this were done suddenly, without 
notice or time for preparation, it would be wroag; but 
if reasonable time is. given contracts will be adjusted to 
the change. With a view to meet this objection, 
the law of January, 1875, allowed four years as 
the interval for preparation and adjustment. An- 
other objection is that which assumes that the con- 
traction of the currency needful for a return to specie 


posed, and the contraction of the French paper money 
has only removed the excessive issues which were need- 
ful to carry out the enormous financial transactions inci- 
dent to the payment of the French war fine. 

Perhaps the most instructive part of Mr. Sherman’s 
speech is that in which he refuted the sophistry of those 
inflationists who contend that the J ay Cooke panic 
was brought on or made worse by contraction of 
the currency. In exposing this view Mr. Sherman con- 
cludes as follows: “ In September, 1873, when the panic 
commenced, the amount of United States notes out- 
‘standing was $356,000,000, of fractional currency 
$45,000,000, and of bank circulation $339,000,000, in all 
}$740,000,000, or more than:it had ever been before. 
The panic came with this vast sum afloat, and Secretary 
Richardson, without authority of law, issued $26,000,000 
‘more of United States notes, for the laudable purpose, 
as he thought, of-easing the money market. It nearly 
all went into banks, and there remained in unbroken 
packages. If flooding a country with currency would 
preyent a panic or stop one, here we had the trial. But 
it was only like pouring oil on a fire. It is demon- 
strable that nearly all panics, except only such as are 
traceable to war, famine, or like causes, spring from 
expanded credits, and in many cases, from exeessive 
paper money. Over production-is the inevitable result ; 
improvident contracts, unprofitable enterprises, and 
wild speculation always follow expanded credits, 
whether by corporations, banks, or individuals. . Infla- 
tion, the very name implies buoyancy, expansion, gas, 
destruction; and, alas, the destruction often falls on 
those who did not breed the storm. Now that time 


improvident enterprises of 1873, we only wonder that 
‘the wreck was not more overwhelming and enduring. 
Surely prudent, sensible men who will study such 
financial waves, must conclude that the only remedy is 
to reduce credits to a substantial. basis. .A-few-articles 


‘| for a time will not sell because ‘there is mo demand for 


them, or there is an. over, supply. But this. soon, ,passes 
away. Industry is gradually, reviving, and now. isthe 
time to base our enterprises upon specie..pay.ing money: 
-and upon thrift, industry and economy.” 

At present, as in 1868, great, interest is attached at 
of specie, payments, and this able and ——— argu- 
ment in favor of 1 sound currency well deserves to be 
republished i in à separate form. In it Mr. Sherman has 
made a timely and.valuable addition to the long list of 
previous services which he has rendered i in and. ont. of 


earte 





payments, would make money scarce. and add to the in- 


s4y? 


business and commerce ‘by a reform of the ourrenoy · 








— oe Ee ee ee ae ee — 


has given us afull view of the expanded credits and 








we et a St aod g. Boe 


— ee ole ee et ee ee 








me ee NE 








August 7, 1875) 


THE 
ss ret 





RONICLE 124 





=. Pa a a ra 


L@ 2 & & « 





THE GONETARY TROUBLES HERE AND ABROAD. 

Many persons find it hard’ to understand why the late 
panic in England has not fiiadd a more profound i impres- 
siod here. “The chief reasons for our exemption ffom more 
trouble’ are ‘to bé sought in some peculiarities which are 
well worth notice in the modern organization of the money 
market here and in Eiiropie. » ‘One of these peculiarities 
is that’ capital ‘moves in larger mas#es than formerly. 
Adam’ Smith’s fandamental ‘principle of the “ division 
of labor” has been carried to a higher perfection i in our 
day than in his. In England, from the énormous accu- 
mulation of floating capital, this ptinciple has received 
more extensive and diffused dévelopment than anywhere 
else in the world. Hence, the money market there is 
extremely. sensitive. The operations of business, as the 
London Times lately showed in 4 very graphic article, are 
carried on by two wholly distinct classes of men. One 
class finds the capital and the other employs it and makes 
it fructify. “In modern business,” says our contemporary, 
“the men who use capital for the carrying forward of the 
major operations of commerce and trade are not the 
owners of that capital. Our merchants, manufacturers 
and captains of industry do not trade on their own 
money. The active men on *Change have little capital. 
If these leaders in the great army of modern industry 
were condemned to use no funds but their own for one 
day the transactions of that day would sbrink into very 
small dimensions indeed.” “ We lately qaoted from’ Mr- 
Bagehot’s “ Lombard Street”'a remarkable illustration 
of the effects of ‘this separation of capital from Iabor,— 
this delicate complexity in ‘the organization of modern 
France and England. He showed how the men with 
large means are gradually crowded out of many depart- 


can get their bills discounted at the bank or in Lombard 
street, and can in this way command almost any amount 
of capital at a quarter ‘of the annual sum which they 
would expect to gain as extra profit on the same capital 
if the money with which they trade was-all their 
own. 

It follows from this growing —— of the 
London money market, which only exhibits on a 
great scale changes similar to those’‘which are going on 
here and throughout: the commercial world, that the 
danger of financial panics is increased, When a man 
uses his: own capital, and owes no more than he can 
easily pay, no financial crisis, however sudden or severe, 

is likely to hurt him very much. But if he has to go to 
his banker for money ; ; if he ‘depends on his discounts 
to- -day to meet his bills which mature to-morrow ; ; if he 
is trading chiefly on borrowed capital, as the London 


Times says the great army of English commercial men 
are trading, then ‘there is, We Say, a great” danger of. 


panics. Such” ‘disasters » are likely to’ occur more 
frequently. and their “results ‘are likely to spread 
under different conditions from those of former years. 
As the theory of storms has been somewhat disturbed 
by the recent, tempest, so must the common theory of 
panics be modified, from the teaching of the late finan- 
cial disasters in England and here. For nearly half a 
century we have béen taught to expect a financial crisis 
about once every ten years. But this periodicity is no 
longer, it seems, to be relied upon. The world moves 
faster in this age of telegraphic and steam communica 
tion, and it would seem that in future our panics may 
both repeat themselves oftener and will spread more 
actively. They may also be expected to spend their 
force more swiftly, If then we are anxious not to allow 
the late financial crisis in England to. pass by us without 


compelling it to yield some specific information that ma 
be’ of use in the prevention of future panics, one of ‘the 
lessons it: teaches us is the growing danger of modern 
business in’which men rely for too large a part of their 
capital on borrowed money. 


- Here, then, we have some of the elements for solving 
the question with which we started. If the financial 
troubles in England have produced very little disturb- 
ance here, there will not be much ground for surprise 
when it is proved that the storm came from local causes, 
that it was by its origin of a purely local character, and 
that it was only likely to bring such craft to grief as 
were involved in the perilous whirlpool of British mer- 
cantile credits. We are far from wishing to suggest 
that on the list of our bankers and merchants there 
are not a ccnsiderable number who are chargeable 
with the fsult of being over extended, and of 
trading too much on borrowed capital. On_ the 
contrary, we have above affirmed that this is so. 
For many months the Curonicite has been declaring 
that this class of our mercantile men is_ too 
large, and we have urged upon them the necessity 
of caution, of contraction, and of more prudent 
circumspection. The point upon which we mean to 
insist is that the over-expansion of mercantile credits in 
this country does not seem to have reached so enormous 
a development as has notoriously been attained in 
England. The substantial soundness of the fabric of 
our mercantile credits was proved both by the effects of 
the panic of 1873 and by the records of the failures 
since that event. In the United States the mercantile 
failures are shown by the late report of Messrs. Dun, 


| Barlow & Co. to have amounted to a much smaller sum 
ments of ‘business by men of ‘little or no capital, who! 


during the last half year than the failures of Great 
Britain. We need not, however, pursue this argument 
further. Enough has been said to indicate why it was 
that the late English failures had so little tendency to 
disturb either the money markets here or those of 
| France, Germany and continental Europe. 





BUSINESS PROSTRATION. 


An article on subsequent pages by B. F. Nourse, of 
Boston, will be found very suggestive, and we trust its 
length will not prevent any from giving it a careful 
reading. However much wé may wish it were different, 
there can be no doubt of the fact, that as yet we: have 
failed to realize the anticipated renewal of business 
activity and enterprise. Labor still continues only in 
part employed, and in truth each succeeding six months 
finds that part becoming smaller and more poorly. paid. 
Consequently, we see that class, because it can get no 
‘hire, emigrating back to Europe from this land of abun- 
dance where the demand for labor should be infinite and 
‘its hire rich. We also find reported everywhere trade 
yery dull; markets glutted by an excess of production 
beyond home consumption, and the high cost of pro- 
duction. prohibiting the export of the surplus. In a 
word, the prevailing tendency is towards stagnation, 
inertia, torpor, among a. people whose nervous energy, 
active habits and daring enterprise are equalled nowhere 
else. 

This increase in the stocks of goods is accompanied 
also by production restricted in all departments. In 
many places the wheel of the spindle, the quick flight 
of the shuttle, the ponderous blow of the trip-hammer, 
the click of the sewing. machine, and other usual 





sounds of happy and profitable industry are heard no 
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more, or are heard only at intervals, as “short time” 
compels joyless holidays; and the lights of the fur- 
nace, the kiln, the forge, and other places where fire and 
steam are men’s obedient and untiring servants, have gone 
out. Men and women who should find, in the care and 
running of these wealth-earning works, the pay where- 
with to get all needful things, sit wretchedly at home, 
or roam idly, thinking bad thoughts, brooding over the 
evil for which they see no cause. 

On the other hand, we find capital also in large part 
idle and its active part very poorly paid. Because it can 
get no proper hire, we see it even returning to its lenders 
in Europe from the land where much more capital should 
be brought and used, with great profit to itself, in devel- 
oping the wealth that lies waiting in the mines, the 
forest, the field and the shop. Currency is everwhere 
abundant, every bank in the land being full of it. But 
finding no profitable use in good and safe works it is 
again going in aid of stock speculation, bringing young 
men from the habits of industry and economy to the 
chances of a corner in “ Wabash” or “ Pacific Mail ”— 
of a palace or a prison. 

These are the plain facts which make up the — 
situation. All have been expecting that each succeeding 
six months would bring relief in the return of active and 
profitable trade, but the good we desire evades us .con- 
stantly. What is the cause ? ; 








THE CRISES OF 1837 AND 1873. 
(Communicated.) 

Among the many thousands of men of business, 
mechanics, manufacturers, skilled laborers, farmers, 
merchants and others, who carry on or direct the 
immense productive industry of this country in its 
many forms, and its trade, banking and other ex- 
changes, how manylbave had in their own experience 
any practical knowledge of the necessity of a sound, 
redeemable currency ? 

According to the last census, of all the white men of 
ages 21 to 69 years inclusive—. e., old enough to 
vote, yet under three score and ten,—the proportion 
of those of 21 to 34 years inclusive was 46 per cent; 
of 35 to 54 years 41 per cent, and 55 to 69 years 13 
per cent. 

The man who is now 34 years old was only 21 years 
old 13 years ago when the war caused the suspension of 
specie payments. He knows so much of the uses and 
advantages of a redeemable currency, as he may have 
learned in his youth, or by his reading, or by his good 
sense and reason. Nearly one half of all the men who 
_ direct and performed all the varied business transactions 


of this great country, have just that knowledge and no” 


more of the reasons why our currency should be like that 
of the commercial world—“ good as gold.” The man 
who is now 38 years old, was of 21 years when the sus- 
pension of 1857 occurred, and may remember the cir- 
cumstances of that sharp but short crisis, the resumption 
by all banks in the following spriag (1858), and the three 
years of remarkable prosperity which intervened before 
the war began in 1861. Men who are now 45 years old 
and more, up to 55, can remember more or less of the 
financial and business history of the country during the 
period after the resumption in 1842 down to 1857— 
fifteen years of State bank currency, generally well 
secured and redeemed—a specie paying period, marked 
by recovery from the great prostration and distress that 
tollowed the general suspension of 1837, and by great 
increase in the wealth and population of the country, 





— 


But he must now be about 60 years old, who was engag- 
ed in business prior to 1837, and has personal recollection 
of that eventful time, It is safe to say that no one who 
was a merchant, banker, manufacturer or manager of any 
considerable business in 1837, can now be found who is 
not a constant and decided advocate of a specie-redeema- 
ble currency. Few of them remain in the active business 
of this day, and fewer still are now heard in Congressional 
debates. The majority of the active managers of busi- 
ness.to-day, have seen the inflating and delusive effects 
of an irredeemable paper currency, but they have not 
seen the expiation that always follows such false pros- 
perity. They have heard the advocates of specie pay- 
ments ridiculed and denounced as croaking “ theorists,” 
but now they see in part the fruits of folly. History 
carries good lessons to all who heed them. All of these 
extraordinary crises have their most important features 
in common, though the attending circumstances, preced- 
ing and consequent, vary widely in one, from those of 
every other, and the common characteristics differ 
greatly in degree. 

Let us recall briefly the leading events and incidents of 
the great crisis of 1837” as it was termed for many 
years after. But first notice the prominent contrast 
between that period and the present. Then, the aggre- 
gate valuation of the real and personal estate in the 
United States and Territories was only about one eighth 
its present amount; the population was about two-fifths 
its present number; therefore the wealth per capita in 
1873, when this crisis occurred, was three and one-fifth 
times as much as it was in 1837. Then, the greater part 
of the whole number of commercial debtors eventually 
became bankrupt, though comparatively few of them 
expected that result during the first year of suspension; 
now, the cases of actual insolvency among merchants and 
other active business men have been few, and to their 
number very few more need be added unless the meas- 
ures to restore business activity be too long delayed, and 
the shrinking of values and non-employment of labor and 
capital be continued until both courage and resources 
shall be exhausted. Then, suspension of specie payments 
was coincident with, and a serious part of the crisis; this 
time, suspension of specie payments was caused by the 
war, was precautionary, deliberate, and not because the 
banks were unable to redeem their issues. During the 
war extraordinary conditions grew up which, being con- 
tinued with increased force after the war ended, made 
inevitable, sooner or later, a crisis such as we had, and hid 
from view (at least the popular view) the irresistible 
progress to it. These are the great points of contrast or 
difference between the crisis of 1837 and that of 1873. 
Following along the salient features of each period, 
especially those preceding the catastrophes, we shall 
see the points of resemblance, and the reasons why 
the experience in one case carries instruction for the 


other. . 
Prior to 1883 the United States Bank had helda restraining 


| control over the other banks of issue in the whole country, pre- 


venting excessive issues of notes. An act of Congress to renew 
the charter of the Bank, passed by both houses in 1832, was vetoed 
vy President Jackson. In 1838, by order of the same President, 
the public deposits were removed from the United States Bank to 
certain State banks, thus inaugurating what was called the “‘ Pet 
Bank System,” which some years later gave place to the “‘ Inde- 
pendent Treasury.” The charter of the United States Bank expired 
March 8, 1836, and could not be renewed on account of the deter- 
mined resistance of the President. At the time of the veto in 
1832 there was a majority in favor of the re-charter in Congress, 
and probably a majority of the people favored it; but both 
majorities had become in accord with the President before 1836. 
Losing its national charter the Bank obtained a State charter and 


PeSerereas il 











Se @ 


= © 82 0 060 S&S SBS ee =’ eo J 


%' 
4 
t+ 
— 





es 








August 7, 1675.] 


THE CHRONICLE: | 123 








became the U. 8. Bank of Pennsylvania, under the management 
of its former officers generally, and, obtaining by purchase the 
assets of the old bank, essayed to wield the power and perform 
the functions of the old United States Bank, by placing its 
branches in all the principal cities and doing the same leading 
and controlling business as of old. But it was no longer the 
fiscal agent of the government; it no longer held the public funds 
as a basis for its loans; it had to pay off the government for its 
stock; it had lost its special power and rapidly lost its prestige 
and its old popularity as well as the confidence of the people; it 
became deeply involved in liabilities and obligations; and in 
desperate efforts to recover its former command of business it 
made loans from its own and borrowed funds too large in amount 
and too little secured for its safety. This, however, was charac. 
teristic of the times. The deposit banks, or many of the, 
eager to get profits upon use of the public funds, rapidly and 
widely extended their loans beyond the bounds of prudence. 
The example became infectious, leading the policy of too many 
other banks everywhere; and, as if that was not enough, new 


. banks by scores were chartered and started in operation in all the 


States and Territories, a few of them with cash capital wholly or 
in part paid up, but more of them based on mortgages of realestate, 
or worse, upon subscribers’ notes unsecured; and nearly all engaged 
most industriously in forcing their circulating notes into use 
by loans and by the speculations which such easily borrowed 
money encouraged. Thus tempted, all classes of persons went: 
more or less, into debt. Patient industry for small and regular 
gains was abandoned forspeculation. Prices advanced quickly and 
far, until our export trade was seriously reduced, and the cost of 
iving was doubled by the rise in prices, was doubled again by 
the extravagance and luxury thus engendered, while these high 


_ prices and this luxurious living tempted to greatly enlarged im- 


portations of foreign goods. Real estate became the subject of 
wild speculation and extraordinary rise in prices. All sorts of 
lands in city and country, from the pine forests of Maine to the 
live-oak hammocks of the Gulf Coast, and from the ‘‘ water lots” 
in Jersey City and Noddle’s Island to the cotton lands of Yazoo 
and the prairies of Illinois, were sold and resold at ever advancing 
prices. ‘*‘ Money” was manufactured daily, not only the notes of 
sound banks, but the-‘* Brandon Bank” kind in the South and the 
** Wild Cat” and “‘ Red Dog” in the West; yet rapidly and reck. 
lessly as currency was issued, the want of more increased as fast 

by reason of the advancing prices and the multiplicity of trans_ 
actions. This seemed to be prosperity. Everybody was getting 
rich. In the hyperbole of the day, the schoolboy was dissatisfied 
who missed making his hundred dollars before or after school 
each day. Suddenly, when this seeming prosperity was at its 
highest, early in 1837, there came a pause. It was the calm that 
precedes the hurricane. A few months later the wheels of busi- 
ness were stopped. The greater part of the debtors of the 
whole country had failed, and the banks had all suspended specie 
payments, the weak and the strong alike. Everything was pros- 
trate. As most men held assets which, a few months before, 
were worth much more than they owed, they did not at first see 
that they were in truth bankrupt. Indeed the few men, here and 
there, who did perceive what was, and what was to come, and 
boldly and instantly made the sacrifice of forced sales of property 
at whatever loss was necessary to clear their debts, escaped the 
long agony of stupor which followed, and then laid the founda- 
tion of future great fortunes. But the people asa whole expected 
an early recovery. The press said “trade will revive in the 
spring,” and the people believed it, but in the spring and through 
1838 there was only a brief rally succeeded by lower condition. 
Trade did not revive; it fell off and manufacturing industry lan- 
guished yet more. This change from bad to worse continued 
into 1839. In that year, by common consent, the banks resumed 
specie payment. New England and New York had far more 
actual wealth, especially in free capital, in proportion to their 
indebtedness, than any other section of the country. Pennsyl- 
vania also had great wealth, but was over-borne by debt, State 

corporate and private, and worst of all, just then, by that fearful 
incubus, the United States Bank of Pennsylvania. In New 
England and New York liquidation of debt, and conversion of 
assets into active capital, had so far proceeded that specie payments 
in those States, resumed in 1839, could be and were thereafter 
maintained down to the crisis of 1857. But in all the rest of the 
country South and West of New York, the banks with very few 
exceptions, after a short and feeble effort to redeem their notes, 
again suspended, and so remained until the most of them were 


closed up in bankruptcy, and even of those that -@ventually 


recovered many remained under suspension until 1842, when the 








rs 


operation of the National Bankrupt Law of 1841 had completed 
the liquidation so slowly moving in previous years. 

In 1839, when the second suspension by the banks occurred, it 
was in obedience to a public sentiment so common as to have the 
force of compulsion and was expressed in State laws. It was 
said and believed that should the banks press the payment of 
debts due them sufficiently to enable them to redeem their circu- 
lating notes, it would violently contract the currency by that 
redemption; it would disable the banks to afford business facili- 
ties and accommodation to the people; and it would cause both 
great depreciation in the property sold to pay the debts, and a 
great fall in all prices. Whereas, if the banks should not be 
required to redeem their issues, and the volume of currency 
should not be reduced, prosperity, good prices, renewed industry, 
good wages, good profits and active trade would soon return, and 
then specie payments could be resumed without injury to either 
banks or people. Have we not heard the same arguments made, 
in the last year (and are we not now constantly hearing them) in 
favor of continued suspension of payments by the Treasury of 
the United States and by the banks? : 

The experiment was then tried. The States enacted “Stay 
laws” by the provisions of which creditors were prevented or 
retarded in collecting debts due them. But was the suffering that 
ensued then wholly or chiefly that of the creditors? Not at all. 
By a law higher than State legislatures or Congress can enact there 
is a just penalty upon a people committing such a wrong. The 
debtors’ property depreciated year by year until the debtors them- 
selves abandoned it and sought escape under the bankrupt law. 
In many cases the estates which in 1837 were worth several times 
the debts for which they were liable, had so depreciated that in 
1841 they would not command the 20 or 25 cents on the dollar for 
which the notes of the banks, holding the judgments against the 
property, could have been bought up and the debts discharged. 
The prices of products of American industry, except as tempora- 
rily affected by short supply, gradually declined. The great 
amount of loans due to the banks was never paid, yet those who 
owed them became poorer year by year. The unredeemed 
circulation of the banks which was to carry the people back to 
prosperity if not contracted by enforced redemption, was in great 
part wholly lost, and the currency contracted tothe entire amount 
so lost. Yet it was only when it had disappeared and a sound 
currency of small volume had taken its place, that the long de 
layed and much desired blessings of prosperity returned. 

During this period high wages ceased; the ranks of labor for 
hire lost much of their former employment, yet were swelled by 
thousands from former idlers and middlemen and speculators 
driven by poverty to labor for subsistence; and many shops and 
factories being closed wholly or in part, the great body of those 
so deprived of occupation or employment sought a living by 
agriculture. Thus the products of the farm were cheapened to 
an extreme opposite to the high prices which in the ‘‘flush times’’ 
prior to 1837 had so prevailed, that importations of flour were 
made from England to this grain growing country. Low wages 
or none at all and the suspension of much of the manufacturing 
industry, enforced reduced consumption, privation and suffering 
among the poorer classes and a severe economy by all. Capital 
ceased to find safe and profitable use, and it became cheap also. 

These remarks upon the conditions in the year 1839 to 1842 
apply to the country generally, but only in small degree to the 
States that resumed specie payments in 1839 and maintained 
them, and in that degree chiefly because of their connection with 
and dependence upon the rest of the country. Their improve- 
ment began in 1839 and was continuous, but did not become rapid 
until after 1842 when the other States, having the solid basis of 
specie to work from, began to share that improvement, and then 
wealth accumulated rapidly. I have said there is a law higher 
than any that States or Congress can enact. It is not perceived 
until the storm comes which its violation has provoked. You 
then see it in the gradual loss of confidence discoverable in the in- 


| creasing timidity of capital and coincident depreciation of values. 


Disasters and loss of employment enforce a smaller consumption 
of even the necessaries of life ‘upon the poor, but some unconsci- 
ous inner thought or instinct prompts the people of comfortable 
income to a reduced expenditure. The great crash and panic go 
by, but a sense of evil yet to come remains, that not all the cheer- 
ful but delusive assurances of an early return of better times can 
dispel. That fear, or instinct, or whatever it may be that bears 
upon men, has its ample cause. The wrong remains, and until it 
be displaced by right, well may the people fear what igs in the 
future. It was so in the period which has been described, and it 
18 so now, though perhaps only at its beginning. 
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Before making the comparison between that period and the | 
present one, I will mention an incident of the former which carries 
a practical suggestion. The business in all the Southern cities, 
except New Orleans, and there in part, was carried on by the use 
of the depreciated bank notes and ‘‘ change bills,” or ‘‘shinplas- 
ters” redeemable in those notes. The depreciation became worse 
each succeeding year. Goods were generally sold upon four or 
six months’ credit, and notes given payable in Northern cities in 
specie funds, or if at the South, with current rate of exchange on 
New York. A Southern wholesale merchant bought his goods in 
New York and Boston in the Fall, when New York funds at his 
home were worth say 24 per cent premium, and sold the goods dur- 
ing the Winter. When his note became due in the Spring the rate 
of exchange had advanced to 80 ur 32 per cent. In this advance 
a great part of his profit was gone. This loss was too severe to 
be endured and growing worse every year. The merchants in 
one of those cities determined to stop it by adopting for their 
city a specie basis, if that were possible. No currency was 
visible other than the irredeemable notes of their own and the | 
adjacent States—no specie except that in the custom-house. An 
earnest discussion was had. The opponents of the proposed 
change argued plausibly that it would drive trade away to other 
markets, or that the absence of specie currency would render it 
impracticable; that if specie should be brought there to begin 
with, it would quickly be gathered up and sent North. These 
were met by some who had studied the works of Adam Smith, 
Ricardo and other writers on political economy. The arguments 
of the latter carried the majority, and decision was made to try 
the experiment in this manner—not to refuse the depreciated 
notes, but to put specie prices on all their goods, and take the 
notes at their current rate of discount. What was the result? 
Before the second month had expired there was an ample supply 
of gold, of silver change, and of redeemable bank notes for all the 
trade of the city, and that trade was materially increased by the 
report, which quickly spread through the surrounding country, 

of the cheaper prices there than could be found in any other 

market in that vicinity. Moreover, the notes of suspended 
banks wholly disappeared. The merchants had given a proper | 
value to gold and it came to them, as air rushes to fill a vacuum, 
and they had demonetized the bank notes, which then went 
where they would still find value as ‘‘money.” That city lost no 
more of the depreciation which afterwards came on the noteg. 

What worked so well in that case, in a small and isolated city, 
wouid work equally well on any other scale, however large, even 
for our whole country. Give gold its true value here, treat it as 
money, and then it would come in exchange for our commodities 
in ample supply. But you cannot. Why? Because a statute 
law forbids the operation of the law of political economy. Be- 
cause the Act of Congress says that printed pieces of paper shall 
be your lawful money, and gold will not associate on terms of 
equality with anything so much beneath itself as is an irredeem- 
able piece of paper, though bearing the seal of sovereignty of all ) 
the powers of theearth. If Congress will make those pieces of 
paper redeemable promises, then gold will recognize in them its 
equal, and for convenience its superior. 

Let us now take a similar brief look at this crisis. 

The leading events and circumstances of the last twelve years 
are known to all of us, yet it is necessary to recall them, somewhat 
in their order of occurence er sequence. During the war private 
debt, except for long time and upon mortgage security, was in 


of the previous credit system. The occurrence of war itself sus- 
pended much business and many industries for a time, releasing 
a large amount of free capital from its previous uses, and making 
money plenty and cheap for lack of employment. It also de- 
stroyed the employment of many laborers. This would have 
been a condition of stagnation, such as existed after the crisis in 
1837, and such as now exists in a small degree, had not the war 
another and immediate effect. It called into the army and navy 
a great number of the unemployed men, or other men whose 
places as workers had to be filled, and it called for loans to the 
public treasury of all the idle money. This money, as fast as 
received, was again disbursed among the people for expenses of 
the war. It soon called into activity a great variety and amount 
of industrial labor for war. purposes. As soon as the magnitude 
and probable duration of the war came to be recognized, and the 
demand that would be made upon the financial strength and 
resources of the government; and especially when Congress 
deemed it necessary to make a forced loan of the people by the 
issue of legal tender notes, every responsible debtor preferred 


Thus by the brief period of stagnation preceding active war, and by 
the natural effect of the currency laws, private debt for ordinary 
business was virtually abolished. The enormous cost of the 
war was paid by loans from the people in continuous succession. 
The money once borrowed was disbursed, again borrowed and 
again disbursed, and this round repeated to the end of the war. 
Then a war debt remained of about $3,000,000,000. It will be 
evident to some thoughtful men that a volume of currency which 
was sufficient for all the business of the loyal States, and much 
business which had been done by its agency in the seceding States, 
when all, in its multiplied forms, was in the highest activity 
before the war, and was in such excess of the use for it when the 
war had begun, would have been amply sufficient for the conduct 
of all the business during the war, including the extraordinary 
transactions of the government in its prosecution, if the currency 
could have been protected from depreciation. This is made clear 
when we remember that even the capital borrowed by the gov- 
ernment was returning to its lenders as fast as borrowed, and that 
in 1860-1, specie flowed freely to this country for the balances 


and had paid for all the securities which the approach of our war 
had caused foreign holders to send home for sale. The further 
fact should be noted that though we were producing gold at a 
rapid fate yearly, our exports of gold did not become large in 
amount until by the depreciation of our currency, and consequent 
inflation of prices, exeessive importations of foreign goods were 
invited—and further that our stock of. gold which we held in 
1860-1 did not leave the country until time enough had elapsed 
after the close of the war to show that there was no purpose of 
early return to specie payments. 

- But, whether possible or not te have carried through the war 
without any serious inflation of the currency, and the consequent 
and inevitable depreciation, the experiment was not tried. The 
leagal tender currency was created, followed, near the close of 
the war, by the national bank currency. The legal tender notes, 
the 7°30 notes, and the compound interest notes (all legal tenders) 
were issued as the increasing exigencies of the war and the 
strain upon the government credit demanded them, and the war 
was carried through successfully, in spite of them, or by means of 
them, as men may severally think, At the end of the war there was 
very little of private or commercial debt. . The great national deht 
was held by the banks and by the people. The effect of success 
was to cause a rapid advance in our national securitiesin the esti- 
mation of foreign capitalists, and at the advanced but still low 
values, compared with present prices, they were transferred to 
Europe in large amounts. The loanable capital of the national 
banks, thus set free, was at once invested in private loans and 
discounts, and that line, which, in 1865 was so small, went on 
increasing year after year until 1873, when its further expansion 
was stopped by the great panic. (In December, 1865, only 
$498,843,447, it rose to $940,233,304 in September, 1873.) Private 
debts increased even faster outside the national banks, in every 
variety of form and among all classes of people for purposes of 
speculation. 

By the rise of prices and greater margins of profits in all 
branches of business during the war, great prosperity or what 
seemed to be such, prevailed everywhere in the loyal States. 
Great fortunes had been made, andall but a few unfortunate 
annuitants whose income did not rise with the cost of living, 
had seemed to gain in wealth. If in 1865 an account had been 
taken of the enormous waste of material wealth—not counting 
that of human life, by the war—and a true balance had been 
struck between the wealth added and that lost or destroyed since 
1861, valued according to the scale of 1861, and all had been 
marked down tw the values of that year, on which side, loss or 
gain, would the balance have stood? No such computation was 
made. It was taken for granted that the apparent gain was real, 
and to some extent it was undoubtedly a gain in the possessions 
of the people, if the public debt then held by the people could 
properly be called the people’s wealth. They had loaned it to the 
nation, yet what the nation owed, the people owed. If then it had 


as nation, would have been neither richer nor poorer, save in 
the effects of doing such a wong. That debt, constituting the 
wealth of individuals, but not wealth to the nation, was iD 
the nature of a mortgage upon the aggregate property of the 
whole people, and as such must be paid. \ Its transfer to Euro- 
pean capitalists since that date, whether for railroad iron or silks, 
whether for reproductive power or luxuries that have perished, 
does not change its status. No clear and true view of the situa- 





cash payment to holding the gradually depreciating currency. 


tion to-day can be taken that does not first examine the true 


due us from abroad, after we had paid all our debts due abroad . 


been wiped out, swept away with one stroke of a pen, the people, 
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situation as it was at the end of war, when we started upon the 
wonderful career which ended in 1873; and unless we remember 
that a great part of the apparent gain during the war was only 
in the higher prices. We had “marked up our stock of goods” 
without materially increasing their quantity. In one respect, 
however, a great gain had been made. The war had quickened 
into fullest life and activity all our productive forces, and thrown 
new energy into every department of business, under the spur of 
patriotism and under the stimulus of great profits. It was an 
abnormal condition and dangerous, yet pleasing to the people, 
who despised words of warning as the croakings of timid or 
obstructive men, and preferred the delusive assurance that all 
was going safely and prosperously by the use of ‘‘the best cur- 
rency the world ever saw.” When the war ended not one of the 
statesmen, and few of the politicians of the country, openly. took 
ground against the promised and expected return to specie pay- 
ments as soon as the demand debt of the Treasury could be 
retired. The few politicians who dared hint at repudiation in 
any form were rebuked by the popular voice. All can now see 
that the time to restore a sound currency was when the war 
closed, when the people expected it, when the banks expected it 
and held their specie reserves for it,and when there was no great 
“debtor interest” to suffer by it. That opportunity was lost 
because Congress did not recognize it and knew not the conse- 
quence of losing it. Besides the legal tender notes, a large 
amount of 7°30 and compound interest notes had to be paid off or 
funded. While that was in progress it became popular, in and 
out of Congress, to discourse of the benefits of the irredeemable 
currency which ‘‘could not be drained away by export,” and of 
the ‘‘unparalleled prosperity” which it promoted. The policy of 
contracting the volume of “‘ greenbacks,” inaugurated under Mr. 
McUulloch’s administration of the Treasury, became odious, and 
when contraction had been indiscreetly pushed in the fall of 1867 
immediately following the withdrawal of some 200 millions of 
other Treasury notes, Congress, on February 7, 1868, forbade its 
proceeding further. In March, 1869, on the accession of a new 
administration, Congress renewed the pledge of earliest practica- 
ble return to specie currency, and the President approved 
it. Yet from that day in 1868, when Congress forbade 
any further contraction of the legal tenders, down to the 
present year, Congress has taken not one step towards the 
fulfilment of the public pledge, but, on the contrary, it hag 
voted down or buried in committee every proposition to that end 


made by the few earnest men who foresaw the coming evil. No 


other power but Congress could act in the matter, and Congress 
refusing it, the country was left to drift into the storm. When 
in 1868 the probability that the irredeemable currency system 
would be continued indefinitely or until interrupted by disaster, 
became certainty, the speculative and expansive forces which had 
grown up during .the war, and had since acquired greater 
strength, found a new impulse and were no longer held in check by 
that dreaded word, contraction. Old lines of investment were 
pushed further and new ones created, chiefly in the construction 
and purchase of railroads, and dealings in their stocks and bonds, 
The free or loanable capital of the country became locked up. 
As before stated private and corporate debt increased to a vast 
amount. The scale of prices, especially of everything required 
for ordinary subsistence and consumption of the people, was in 
its average far above the level indicated by the gold premium, 
and the cost of our manufactures so high as to forbid their ex- 
port abroad. Speculation and speculative values ruled the day. 
The currency, twice as large in amount as could be safely usedin 
a prudent and profitable conduct of all the real business of the 
country, became scarce and much of it had disappeared, no one 
knew where. In the summer of 1873 there came a pause—again 
the calm before the hurricane. Men of large capital and men of 
small means, as well as men possessing only credit, fonnd they 
had over-invested. As from a common feeling they tried.to sell, 
but others would not buy. Certain great banking houses in New 
York that had been carrying gigantic railroad and other schemes, 
with money belonging to their depositors, being called for deposits 
and unable to pay because they could not convert their securities, 
were obliged to fail. The storm had come, andin a -few weeks 
the wheels of business were stopped. The banks being already 
under suspension of payment it was supposed they could go no 
further down; but they were unable to pay depositors even in 
depreciated currency, and improvised a new method of payment by 
Clearing-house certificates. Paralysis had come. Yet this was only 
& currency panic and it soon passed by. Ina few months business 
was pursuing its usual course, but at lower prices and with great 
caution ; and loanable capital had become more abundant than 





for many years and for the right sort of securities could be hired 
at borrowers’ rates. It was then hopefully said, business will 
resume its usual course. in the spring. But in the spring it was 
found that the shops, furnaces, factories and other industrial work s 
which had been stopped by the panic did not start up again; that 
many more had been added to the large list of unemployed labor 
ers, and then it was said, everything will revive again in the fall. 
The fall came, but with it no revival, on the contrary, more sus-_ 
pended works, more failed merchants, greatly reduced profits, or 
none at all, more idle who would be workers, and more hungry 
who would not lack bread if they could get work. Then again, 
the spring was looked forward to with hope and expectation, but 
now it has also passed, leaving us with hope unrealized, still 
looking into the future. In many departments of trade the dul- 
ness of movement is almost stagnation. Yet there is no lack of 
either capital or currency. Capital is seeking hire at very low 
rates in all safe places, while the banks are burthened with 
currency. 
_ What is the meaning of these strange and seemingly inconsist- 
ent conditions, which were expected by but few men and by the 
most of members of Congress even last winter would have been 
deemed impossible? It is said that production—meaning the 
production of the iron and coal mines, the forest, the factories, 
foundries and workshops—has become excessive, and is now 
beyond the demand for consumption. Yet production in nearly 
all departments of mechanical industry is reduced, and is much 
less now than it was two years ago when there was no excess 
apparent. Excess arises then only from reduced consumption, 
not at all from increase of production. The inquiry suggested is, 
what has so suddenly and so severely reduced the consuming 
ability of our people? The panic stopped work on many large under. 
takings, first on long lines of railroads in construction or recon- 
struction, then on the rolling mills, machine shops, foundries and 
other works, and then and sucessively-since, other industries, the 
later ones caused by the eurlier through loss of their e ploy- 
ment or custom. The stopping of work on railroad building 
discharged many thousand laborers, and each succeeding suspen- 
sion has added to the great army of the unemployed. These 
thousands were forced to reduce expenditure in every way possi - 
ble and so their enforced economy cut down the employment of 
yet other thousands, and the reduction is yet progressing. Abun- 
dant harvests throughout the world have given cheap bread, yet 
many thousand families will be nearer to hunger than for many 
years, for lack of employment, and the circle of enforced idleness- 
disability and poverty, widens daily. From the works yet run, 
ning we hear too often that profits diminish from month to 
month, or have wholly disappeared. The hope of ‘‘ better times 
soon” so cheerfully held by all a year ago, and by fewer, yet 
many, six months ago, is gradually fading away as the ‘‘ hope 
deferred.” Capital is ever timid, always seeking security first 
and profit as its second point, except where long immunity from 
loss, and the habit of getting excessive interest, as during the 
five years prior to the midsummer of 1873, had made caution to be 
forgotten; but now heeding the old maxim that ‘‘ security falls as 
interest rises,” it is thoroughly scared by the panic and its 
revelations, and seeks safety. No temptation of exces- 
sive interest can soon again lure it into great risks. 
The extreme of over-prudence now prevails, and the seven 
per cent of the young manufacturer or machinist who needs 
$25,000 to add to the $50,000 which he owns, for the completion 
of his works, is refused, while the three per cent of the borrower 
on government bonds is gladly accepted. On the other hand, the 
young machinist who has the $50,000, having looked over the 
business field and its prospects, has concluded that to make debt 
to enlarge his works now would endanger the loss of what he has 
and he decides not to borrow if he could. .Look over the price 
list of railroad and other corporation bonds and see how many 
that are reguiarly paying seven or eight per cent yearly, and have 
never defaulted, are offered ‘for sale at 65 to 75 per cent, equal 
to an investment of ten to twelve per cent yearly, while the market 
rate for loans on the preferred securities is one and a half to two 
per cent. ° 

Confidence has been terribly shaken. The feeling of to-day in 
respect of the present and the future is in violent contrast with 
the feeling eighteen months ago. The change in feeling is far 
greater than even the change in apparent facts, great as that is. 
There must be some sufficient cause for all this, and that cause ts 
the depreciated and irredeemable character of our currency. Until 
that cause be removed and a sound true money currency be put in 
its place, or a law be enacted the sure effect of which will be to 
secure that result, there can be no restoration of confidence, that 
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most essential element of business prosperity, nor any permanently 
sustained improvement. A perception of this great truth is tak- 
ing hold of men’s minds everywhere, however unconscious they 
may be of the fact. And if we cannot advance out of this stag- 
nating and profitless condition we must retrograde still further. 
The charm of delusion is broken. Falsehood, not wilful or ill- 
designed, as some are too ready to charge, but the outgrowth of 


successive errors and peculiar circumstances, has lost its power, | 


and on this great question inexorable truth and righteousness will 
eventually rule. It may be soon, and if so, well; but it may be 
through great suffering yet to be endured. 

Those who called for more currency, when they saw the destruc- 
tive rates of interest obtained for the loan of money, must have dis. 
covered during the last few months that it was the excessive and 
bad use of the loanable capital of the country which made money 
so scafce and dear, and so inaccessible to those needing it for 
legitimate business. They must now see that to have added 
more currency was to add more propelling force in that vicious 
direction without affording any relief to the productive and com- 


mercial interests. For now, with less currency than existed before | jy) 


the panic in the channels of business, after allowing for the 
actual reserves then and now, and very large amounts of that 
lying idle in banks and other depositories, there is an ample sup- 
ply of currency everywhere, while crops, in their aggregate 
nearly as large as were ever produced, are moving to market. 
They, or some of them, have yet to learn that the best and quick- 
est road to a renewed prosperity, to a restoration of all our 
industries to their highest activity, is by improvement of the 
currency. Let that be done, or the law be enacted and visibly 
operative. that shall secure it to be done, and then they will see 
confidence displacing distrust, and bright hope driving away 
despondency. Now capital lies idle in many places waiting for 
lower values at which toinvest. There then would be active com- 
petition of capital to secure the best investments. Now values are 
falling, though in many cases prices are quite below their proper 
value in specie, tested by the price of similar articles elsewhere. 
There then would be an adjustment of all prices to specie value, 
and almost inevitably we should see a specie inflation from over- 
speculation, as occurred in England after their resumption in 
1821, when their inflation culminated in the great commercial and 
financial crisis of 1825. 

No one can fail to observecertain features common to the crisis 
of 1837 and that of 1873. Excessive speculation and high prices 


prevailed under excessive issues of currency—although in 1837 |. 


it was nominally redeemable (but redemption not required, except 
under the Suffolk Bank system in New England), and irredeem 

able in 1873; these high prices encouraged excessive imports, 
especially of luxuries, and restricted the exports of our manufac- 
turers; and capital in too large amount took fixed forms, even 
while the amount of debt was fearfully expanded. Such con- 
ditions in both cases preceded the crisis or panic. Following it 
came first the general arrest of business movement, a brief 
paralysis, and afterward spasmodic and irregular periods of 
improvement, each in turn giving way to greater depression. So 
far we have gone in this period. In the earlier one, that down- 
ward progression continued until 1842. We have yet to see how 
far it will continue this time. The same great principles apply 
in both periods, and it is vain to argue or to hope that any dif- 
ference of circumstances can now defeat, the operation of the law 
which was inexorable then. There is no sufficient reason why 
_ the ebbing tide should not be turned’ within a year for a steady 
flow of prosperity. Besides the great wealth in fixed forms, too 
rapidly fixed in the last few years, there is an ample supply of 
free or loanable capital to put in active motion all the industrial 
forces of our whole people. It awaits only those conditions 
which shall inspire its owners with confidence, and the first and 
indispensable one is such action by Congress as shall ensure a 
sound currency at an early day. B. F. NOuRSE. 





FINANCIAL REVIEW OF JULY. 


There was little to disturb the quiet current of events unti: the 
failure of Messrs. Duncan, Sherman & Co. on Tuesday, the 27th. 
The latter event was altogether unexpected, and created for a few 
moments a feeling of panic at the Stock Exchange, which was 
followed, however, by a quick recovery in tone and prices. The 
embarrassments of this prominent house were attributed to their 
advances to unfortunate railroads, which had been the cauge of 
accumulating losses for several years past, and also to recent 
speculations in cotton, in which the house was largely involved 
and is reported to have lost heavily. 


Morey was excessively easy throughout, and with the exception 
of a temporary advance to 4@5 per cent on the above mentioned 
failure, was quoted at 14@3 per cent on call,and at 3} to 5 per 
cent on prime commercial paper. 

The Bank of England rate was successively reduced to 3 
per cent and 2} per cent, with money in the open market much 
lower. 

Government bonds were unsettled by the large decline in gold, 
and although the active demand for bonds followed the first frac- 
tional decline in prices, the ultimate fall in gold of about 5§ per 
cent. was so large as to unsettle the market. The most impor- 
tant event of the month was the calling in by the Secretary of 
the Treasury of the whole balance of the Five Twenties of 1862, 
in pursuance of his arrangements with the Syndicate, who are 
selling new Fives freely abroad. This will leave $48,537,550 of the 
new Fives yet unsold, which the Syndicate have the option to sub- 
scribe for till November 15, 1875. 


CLOSING PRICES OF GOVERNMENT SECURITIES IN JULY, 1875. 
--Coupon bonds.-_——_—_—_. 
5s "81 fund. 68°81 68°81. 5-20s 5-20s 5-208 5-20s 5-20s 5-20s 10-408 10-408 6s 
y coup. reg. coup. 1862. 1864. 1865. 1865. 1867. 1868. reg. coup. cur. 
new. 
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Open’g 118% 121 122% 115% 118% 122%, 1203 128% 12136 117% 119% 1223 
gh’st 118% 121 123 116% 115% 12234 120% 122% 1213¢ 117% 119% 123 

Lowest 114% 119 120 115% 116 11736 117% 118% 119% 11635 116% 122 
Closing 116 120 1203 116% 116 120 118% 120% 120 1163 116% 122 


CLOSING PRICES OF CONSOLS AND U. 8. SECURITIES AT LONDON IN JULY. 


iConsols; U. 8: Consols —* 8. 
Date. for | 5-20,| 5-20, 10-40} Date. | for 520, 20,| 5-20, 
money .}°65 o. | 1867. money. o.| 1887. 

















Thursday .. 1/93 11-16 106% 106% 10434 ]/Tuesday. ..20:94 9-16 |107 |107%'/1043¢ 
Friday..... 2945-16 |1063{'2063¢ {10434 || Wednesd’ y21/94 7-16 | 1073¢|1073¢|105¢ 
Saturday... 3943-16 |106% 106% 10434 !!Thursday..22 943,  |1073¢| 10734 }105/ 
Sunday.... 4) ...... ....j|Briday..... 23 947-16 |1073¢}108 | 105% 
Monday.... 5 98 15-16/108 83, '1063{'| 10434 ||Saturday...24 94 7-16 ,107%¢/ 108% | 10535 
Tuesday 6|93 15-16 6 106%'1063¢11043¢||Sunday....25) ......| ....| ...| .- 
Wednesd’y 7;93 13-16) 106% 3313 Monday. ...26.94 7-16 |107%q! 108%¢|1053¢ 
Thursday . 8'94 3-16 |:06%) 106% |1043¢ —— —A |1053¢ 
eo . 9/94 1-16 ——— 1043¢ |} Wednesd'y28 94 9-16 ;1 
Saturday. 10j94 1-16 | 1063¢'106% |10434 Thursday ..29/94 11-16 107 
Sunday... 11; ...... ..--||Friday..... 80)94 11-16/ 10734 | 108% | 1064 
nein... 98 1-16 | 10634} 1068¢|1043¢ ||Saturday ...31|94 11-16) 1063 
Tuesday... .13/94 1-16 106% 106% | 10434 

g.. af -16 106% |1083¢ | 10434 
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Thursday ..15)94 106% '1073¢ |1043%' 94 11-16 107% |108% | 1063¢ 




















Friday... .16 93 15-16'10634|107 [104% — 2 93 11-16 10634 | 10634 | 10444 
Saturday. -17,94 1-16 |1063¢|107 |1043¢||Closing...... 94 11-16, 107% | 10834 | 1063¢ 
Sunday....18) ...... — see —— 1 fie 11-16) 108 3g | 1093¢ | 10634 
Monday... "19 94 1-16 106% 107% |104%,||Lo Jan.1;9i% 10534 100 102x 











Dealings in securities, other than governments, were on a fair 
scale, and prices were generally firm, and in case of some of the 
popular railroad bonds, made a considerable advance. 

The stock market was not particularly active, but the general 
tone was firm and the closing prices showed a material advance 
over the opening on many of the prominent speculative stocks. 
The leading influence was the report of increased earnings on the 
grain carrying roads of the west, which, together with the good 
crop prospects and the rise in wheat, had the effect of giving 
strength to the stocks of those roads, and by sympathy to the 
whole market. Western Union Telegraph was strong, having 
negotiated all its new loan readily at 95, and also towards the 
close of the month on rumors of negotiations’ for leasing the 
Atlantic & Pacific Telegraph lines. 

The following table will show the opening, highest, lowest and 
closing prices of railway and miscellaneous stocks at the New 
York Stock Exchange during the months of June and July: * 


RANGE OF STOCKS IN JUNE AND JULY. 








Railroad Stock "m8 “ty one Clos. Open. Hie Lo Cl 
roa OcKSs. a os. 5 iw. os 
Albany & Susquehanna 108 iss 103 
8 parca tN — 108% 113% or 11836 11 site i” vase 
1 ew 
102% 108 101% 102% 108 105 102% 104% 





106 107 107% 109 107 «109° 
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pate ag FO PE ee ee THE DEBT STATEMENT FOR JULY, 1876. 
Chicago, Burl. & 1123 115 1123 1133 1138 15 112 115 The following is the official statement of the public debt as 


— — 9 ⸗ 3 Bene sine tr} = Bit ** so appears from the books and Treasurer’s returns at the close of 
* & Northwest'n $8 41% 30% 30% © 30% 4344 84% © 42 | business on the last day of July, 1875: 









































41 Bl (50% 653 
do & Rock Island. 100% 104M 100% 104 103% 105% 10394 10554 Debt bearing interest in Coin. 
Cleve..COrtaburg guar, 88% 91K STK. 91 9K OF 8K Mt 
Cleve. & u 4 5 Sly == 
Columb., —* ae * 1* 3 4% 3% BK 23 43 ter of Issue, |AUth’rizing 23 —— =| Bonds Outstanding. 
Del., Lack. & / 117 «191M «IT )=—s10MHsCB AG s«121% tis3g te0ig | Character of Issue. (4 “| BE ods.| 5 
Dubuque & fone City. 61 61 61 61 — — ee ie ay | Registered. | Coupon. 
— ey 18% 134 14% 4% 15K «18% «14% | — on ir Gal’ cs Tk ee a 
fF PTCICIICU. .ceceeceee a sees ewes cee eee To ins animate tie: ality a . Se 
Hannibal & & St. voumgh. at 244 20% 4 33 26 3 3 * of 1881. 55* Feb. 8, ‘61 1880 J & J. | 18,794,000 $4,621,000 
Wek ncn 6s of 1881.............|July&A.,'61| 1881 |J. & J.\d| 125,889,550 431,800 
nae ang Habe 38 HE ip Hig He “th | gt it HSE S| ato | ae 
Kansas Pacific ......... 5 1 i a te lace B6 —* ro 
Lake Sho. & Mich.South 57 65 57 61% 61% 62% 57% 62 ‘5s, 10-40’s...... —— March 3, "64 1904 |M.&8.*\d| 141,614,650 951, 
Marietta & Cin., det pet. o> 19 eee * —* 1864 ———— March 3, "64 1884 Mod N.|d a —— 
Sage iu v' « a 6s, 5-208 of 1865... ....|March 3, °65| 1885 |M. & N.id 792,000 | 118,742,250 
en eer. MOU 108K OOK WK WOK tee Meee tee Os Semel 1985, new.|March 3, | 1885 J. & J.\a seeeo 400 | 144508. 
ang agape ll 4 OM OI 10 1084 100% 102% | Ge) 520s of 1 March 3, °65| 1887 J. & J.\d 696.150 | 221'926,600 
Now Jersey Southern... 4% 4% 8 a aa aay one 183 | Gs, 5208 of 186s.” -...{|March 8, °65| 1683 (J, & J.d| _14421;500| -23,058300 
e * —⏑⏑. 20 te eee . . : ; . 
N.Y. Con, & H. * see 100% 1044 100% 1¢3 108% 104% “ea 104 | 58, Funded Loan, 1881'July 14, 70) 1881 | Q.—F. i@| 205,341,550 | 213,464,900 
0 maven - 141 4 P 
Ohio & Mississippi..... 21% WK 21x oa 23% 21% «18% Non Aggregate of debt bearing interest in coin....... $762, 131,150 | $947,360,150 
—, of Missouri..... 50% 51K 48 50% 649% «lM «648 = 486 |S The sizes or denominations of each issue of bonds are as follows: (a) Coupon 
SEEN: NE 2 131 135 130 133=«1 33 10 


( 
29 1 122 133 
nitte.. te, E,W. & Chi. guar 9156 100 9% 91% OTK 98% OTK 97% $1,000, *5 $5,000. (6) coupon $1,000, registered $1,000, $5,000, 





























































































































Pa 
] ,000. 
Rensselaer & Saratoga. Md Md es 8 $50. oat phe A ~eueareaaas $500 and $1,000, registered, same 
&t L., Alton PE. ---0 442 iC —*— of $50 and $100 bonds are paid annually in March. 
og —— ie * 3 18% 8 is i is 18 On the above issues of oot: there is & total of $9, 130,46 of interest overdue 
' io do pr © 39% a an” Pe -—.. sh. oes ae and not yet called for. The total current accrued interest to date is $17,383,094. 
Tol., = see 8% 10 4% 5% 5% 4 47 5% Debt Bearing Interest in Lawtul Money. 
_— | EE J 1 oe is ; Tox "6 mat | Principal. Interest 
arren.. .... ib vecewes OIM 1013¢ 101% 101% : ’ 
3s, Navy pension, Act July 23,68, Int. appl’d only to s'as $14,000,090) ,000 
Miscellaneous. 4s’ Cerfif's of indebtedness, Act July § "70, Due in 1875... — 678,000] oT 300 
Pacific Mail............ 880 4 31 3892 0 4x 34 (BOK 
Atiantic & Pacific Tel... 22% 26 223g Wy «i+ «Bk «(18 19 Aggregate of debt bearing interest in lawful money ....!$i4,678,000| $46,300 
Western Union Tel..... Ty 9% WM «+ WK 80 S48 “ato . 
Consolidation Coal..... 463g 47 44% 44% 45 49 45 4836 Debt on Which Interest Has Ceased Since Maturity. 
= Mountain Coal .. — 8 J — = = = 7 There is a total amount of overdue debt yet outstanding, which has never 
MosaL Gidea 5 aw 18 18K 4 12K | thle amount $9,616,050 0 on the “called” Avotwenties of 182° 
Quicksilver....... papada 16 4618 «= «15% «158% is 15s 13% is Debt Bearing no Interest, 
do  pref.......... 236 3% 21 284 22 2 9 21x ; 
Adams Express......... 100% 101 99% 99% 995 100% 99% 100 Character of Issue. Authorizing Acts. Outstand’g- | 
American Express...... 64 643, 50 573g 57 58 563g 57 — — — 
Inited States Express.. 61 51 42 47 45 46 42 44 | Demand notes... ........ July 17, 1861, and Feb. 12, 1862.. $69,877 ) 
Wells, Eargo Express... 86 86 25 80 80 83 "8% «81 U. 8. oohoyene ae notes ..|Feb. 25 and July 11, ’62, and Mar. 3, 1863 374, 755, 108 ' 
Del. & Hn 11936 122 119% 122 121% 124 119% 119% | Certificates of deposit... ./June * 1872 . 64,270,000 
Reno R. Estate, 2d. pref. 55 75 5B 15 77 10036 7 10035 Fractional currency...... July 17, 1862, Mar. 3, 1863 & June 30, 1864| 41 ,145,393 i 
New York Gas.......... 150 150 150 15 Certifs. for gold deposited'\Mar. 3, °63 (in $20, 50, 100, 500, 1,000, 5 000) 22,726, 100 ; 
4) ese * — 
Gold made a large break and declined from 1173 ot Lita as Aggregate of debt bearing no interest..............-. © .--+-- $502,965,478 
the extreme points. There were frequent fluctuations and re- Recapitulation. | 
actions, particularly that of ahout 3 per cent on the failure of ) Amount 
Duncan, Sherman & Co., but it was evident that the previous cars: mn: delved sal 
: : : DEBT BEARING INTEREST IN CoInN— 
advance had been largely the result of speculative manipulation Bonds at 6 per Cont. ... 00... .cccccsccsccc-cocccces $1,095,858,550 
and that the clique having dissolved, the premium declinéd in| Bonds at 5 per cent................2-  ceeceeeees 613,632,750 
consequence, ‘Total debt bearing Sabenent | J weiin .~|$1,709,491,300} $26,813,441 
COURSE OF GOLD IN JULY DEBT ee, eo LawFuL Monzy— ae : 
Certifica WOR a. « Saiccavin en: civrncdanlecD $678, 
* ¥| 3 ab r ; Navy pension fund at 3 per cent ....,....... — eee 
Total debt bearing interest in lawful money..... $14,678,000 46,2 2 | 
po ON WHICH mr oh HAS CEASED SINCE MATURITY. 10,678,270 22,1 
EBT BEARING NO INTEREST— 
—— ct ~~ “reglhgs DOR cceedi — ——— 
Certificates o A bstdddedcdéides tal y 
Fractional curre _. besedeben an bet te ae 41,145,393 
Certificates of oT aot deposited. . — —— 22,725,100 
- Total Dy rn neering, @ no interest......... ......-.. — —— 
nclaim erest ee —— 
a i tle Pina lite pores Fiaacin meg eRe F< $2,237,813,048| $27,110,460 ; 
Total debt princip and interest, to date, including interest due 
not presented for pAyMeNt....  .... bee 2,264,923,509 
AMOUNT IN THE —— 
potas — cad pobre < apie 6x96 — — — Mie sep 
Special a Sepa i ineia ioe “fabian of certificate — 
as provided by law.. aeac.. meted 64,270,000 
TOE. ixdmvadeedt bhi Giron-.}44 eter densa -<itbee Sie » veeuess hb’ B137,529,670 
Debt, less amount in the Treasury, Cn 1, TL <3 «ine cornwall 2,127,393,838 
Debt, less amount in the Treasury, J 1, 18%. eGR SS 19a oF ees..| 2,128,688,726 
ae Decrease of debt during the past month... seb Sone’. caeusabetaat $1,294,887 
. Decrease of debt since June 30, 1875. .. «2. .6......2scessee wees 1,294,887 
Foreign exchange was firm during all the early part of the | Bonds Issued ene tn Lanueet Mle ee ce. 
month, and prices high enough to admit of coin shipments, but Interest | Interest |Balance of 
subsequently rates declined in consequence of the better supply Character of Issue. Bn nee | paid 5 ale eemtie | tars = 
of commercial bills arising from grain shipments. Business was aa ad — —* 
also unsettled by the failure of Messrs. Duncan, Sherman & Co., — em dana tae O00 barr Oe ** 33838 
who were among the prominaↄnt drawers of bills. ' Gentral Branch, inion Pacific’ 27, mists 11 884, me 854 854 329,468 
STERLING EXCHANGE FOR JULY, 1875. Western Pacific..... ........ bial 1;£'70,560 732380 9367 713,013 
Sly 1, Har — 3 days. oe 60 days. 3 days. Sioux City and. Pacific... ...... 1,628,320 682,703 10,141 672,561 
. . A .90" ee eS Pere ETT Pe ee 
* 2..4.87 35— 490 O45) 19.. 4.86% ‘big 4.90 @4.903 — Total ei, —— $64,623,512' $28,202,807! $6,214, 159| $21,988,647 
Te websted ne Gi.Wys | * 3.4 Ba “yr ry *8* Pacitc Raflroad bonds are val ismed under the acts of July 1, 1862, and 
= —i 2 are registe n eno 0 
“ : aar ‘an a er ee ss ig | Pir 4 “een es — 0,000: beat 8 per cent —— in currency, payable January 1 and July 1, 
“ 1.4 BONQ4.8I5g 8 
⏑ 8 5 
we 18:-4-26K@4.81¢ 4.90 @4.90% | 26..4.864O4.87 4. 89%G4.00 
*0 a aay oR 04 s aS aeons 3 —— * —The Pullman Palace Car Company gives notice, in our to 5* 
BR.a 813g 4.90 @4.903f | “ 29..4.86%@4.87 4.89%@4.90 | issue, that they will pay the outstanding bonds, amountin 
ss cons 8746 4.90 20% | * 80..4°87 Ax 4°89%@4-9036 , besring 8 per cent interest, first series, and due * 
—— Ba = ‘gon 31..4.87 @4.8i% 4.€0%@4 50% | 15th, 1875, at any time prior to that date, with accrued interest, 
18.4. 813g 4.90 9 Range, 4.86/@4.8735 4.80%@4.90% | OD presentation at the office of the Farmers Loan and Trust - 
“ 17. 4.864%@4.873¢: 4.90 O10 Company in New York. 
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EXCHANGE AT 1¢ LONDON— axouaNas ON LONDON. 

eS 
LATEST 

On ~ TIMS. RATE. Dare, | 7M RATE, 
Amsterdam...| short. July 28. | short. 12.00 
Antwerp...... 8 months. | 25. er ASE 25.32 
Hamburg...... July 23. | 8 mos. 20.34 
PORN . ccccce short. = short. 25.29 
Paris 8 months. |25.523¢ * cous bass 
Vienna........ pees July 23. | 3 mos, 11.60 
\ | — short. 20.50 
Frankfort .. bie * ai AR 20.50 
St. Petersburg =a . 3 mos. 33x 
Cadiz eee eeeeeece ee e seee * a, ee >. a ne 
Lisbon. ......| 90 days. ob — 
Genoa,..., iv — — O° eee 
— * GE de 

w York. — July 28. 60 days. $4 ST 
Rio. Mer June 15, 90 Sue. 274 
Basnen Ayres 8. ical J — 
Aontevideo sai sites Sg —* ita * 
Bombay....... 60 days. le. 9%. July 22, | 6 mos. 1s. 10d, 
Calcutta....... wage 93d. July 19. — ls. 9%d. 
Hong Kong 8s. 11d. July 22. 4s. Lig d. 
Shanghai.. 5s. 63¢d. July * 5s. Tid. 
Fone — | | — 2* Sabie — 
5—— cuban ori 

[From our own correspondent. ] 


LONDON, Saturday, July 24, 1875. 

The weather during the past week has been very unsettled, and 
there has again been a heavy fall of rain, not only in the British 
Isles, but also in the Northern parts of France and in the South 
of Norway. The rains which have fallen so copiously are. more 
like those of autumn. There has been s.nce last Wednesday 
week, an almost uninterrupted downpour, and in most parts 
of the country the floods have done serions damage to the crops, 
although they have not fortunately led to much loss of life. The 
weather presents just now a somewhat more settled appearance: 
the rainfall during the last few days having been comparatively 
light; but it is very far from what we expect in July, the sun 
being still obscured by cloud. The crops have of course made but 
little progress towards maturity, and it is to be feared, nay, it is 
certain, that much damage has been done, especially to the crop 
of wheat. In many parts of the country the crops have been much 
laid, and unless we commence at once to enjoy bright sunny days, 
the prospect will be avery gloomy one. Under any circumstances, 
the crop of wheat must be decidedly below an average, for not 
only has the weather been unpropitious since the period of bloom- 
ing commenced, but as I have mentioned in former letters, there 
is no doubt of the fact that, owing to the heavy fall last autumn 
in the value of wheat, and to the remunerative prices obtained for 
other kinds of grain, the quantity of land devoted to the produc. 
tion of wheat has been reduced, while that on which feeding stuffs 
are being grown has been considerably augmented. The farmers 
may perhaps regret it now, as wheat promises as far as price is 
concerned, to prove @ more remunerative crop, although when we 
consider the diminished yield and increased expenses made 
necessary by the storms, it is not improbable that even higher 
prices will not yield so very satisfactory a result. This year’s 
harvest will unquestionably be a very tedious and expensive 
operation. In many, if not most localities, it will be found to be 
impossible to employ machinery, and the farmers will, in conse: 
quence, have to pay very high prices for labor, The leaders, 
therefore, of the strike movement amongst the agricultural 
laborers will very. likely introduce fresh obstacles to a. speedy 
in-gathering of the crops. 

Notwithstanding the very unpropitious weather, the wheat 
trade has been less excited than might have been expected. Dur 


ing the past fortnight an advance of from 8to 10s. per quarter Gonsol 


has been established in prices; but this is not much, considering 
how low has been the quotation during the present season. The 
-course.of the market will now depend greatly upon the weather 
but, at the same time it must. be expected that even with fine 


weather present values will be maintained, as the crop in this | 
country will not bean ayerage one. Much will naturally depend 


upon the requirements of France, for should that country be com- 
pelled to import, we shall have an important’ competition in the 
producing markets, and shall have, in consequence, to pay a 


higher price for our very. extensive wants for the next twelve | Frankfort 


months. Money, however, is very abundant here, and if the im- 
proved prices which the American grower will obtain for his 
‘produce gives a stimulus to American trade, and we derive some 


benefit from it, we may perhaps have not much cause to regret 
that we shall have to pay a little more for our loaf of bread. 

The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, viz., 
from September 1 to the close of last week, compared with the 
corresponding period in the three previous years : 


IMPORTS. 
1874-5. 1873-4. 1972-8. 1871-2. 
— Cwt. 36,111,102 37,725,122 39,980,846 34,497,195 
— — 12,158,016 8,149,774 12,473,737 11,300,566 
DEB 000 085 00 0gsese co Side s+ 9,082,277 9,497,251 10,643,622 9.653,85 
—— 1,731,356 1,220,271 1,315,856 934.7 
ee hes 2.598.825 8,405, 2,298,974 8,054.31 
Indian Corm............+... 14,365,969 15,701,442 18,688,905 17,247,158 
OUP. ........ 5,965,937 5,913,362 6,032,653 2,958, 
‘EXPORTS. 
Wheat... .ccccccce sees cwt. 202,787 2,299,220 2,197,994 
— — ———— 186,999 233,408 29,147 1 
9 O0e seen cece ceececeme:s ces 407 122,024 105 ,520 
Peas 18,428 11,207 : 9,907 
tere eeeeres ere"e-@ 2,647 2,518 8.060 
fndian Corm ................ 46,053 131,229 43,964 28,908 
POET. .cdegnce e540e negndeces 55.574 225,150 29,061 81,527 


On the —* the appearance of the crops varies considera- 
bly. The rye harvest has been commenced, but that of wheat is 
delayed in consequence of the unsettled weather. It is stated 
that but for the rains, the yield of produce would have been 
satisfactory, and the quality excellent. 

The unpropitious weather seems to have induced the directors 
of the Bank of England to refrain from making a change in their 
rates of discount. The Bank return published during the week is 
very satisfactory, the proportion of reserve to liabilities having 
increased from 464 to 49§ per cent., showing an improvement of 
about 3 percent. The supply of bullion has been increased by as 
much as £726,116, the total being £28,331,118, against £23,196,065 
last year. The reserve of notes and coin also shows the substan- 
tial increase of £928,393, the total being now £15,078,393, against 
£11,242,290 in 1873. There is very little trade demand for money, 
and business is greatly kept in check in consequence of the indis- 
position of the banks and discount houses to take any but the 
best descriptions of paper. This is, of course, in favor of our large 
commercial houses, which ought, if the present state of affairs 
continues, to absorb a large proportion of the trade of the country; 
but as even large houses have lately succumbed, considerable 
caution is exercised with regard to some of these. Firms, how- 
ever, of undoubted soundness can obtain money now at 2} per 
cent, which ought to enable them to realize substantial profits. 
The state of business is, nevertheless, much uasettled, it being 
feared that we have not yet seen the lowest with regard to certain 
articles, amongst which silk and jute are prominently specified. 
The quotations for money are now as follows 


Per cent. Per cent. 

Bank rate.. sdubbsdiveds 3 4 months’ bank bills...... 25 D2 
ee yey market r rates: 6 months’ bank bills...... 2%@3% 
and €0days’ bills.. 4 and 6 months’ trade bills. 3 3g 


$ months’ bills............. 
— — 


The rates of interest allowed by the Joint-stock banks and dis- 
count houses for deposits are as follows : 


Per cent, 
Sotatt stots Basie «. 5, “a insiltd:§- cue. gat dale sebbllnn dune ches : @.... 
Discount houses at call . .........ecsses-e+-s sidb tabesdebnedcevedes ae 
bipebunt Reason shell... notice. . Uni et abe ceeeec eee eseneeeeeees 20 
Discount houses with 14 days’ notice. . jokes —“ 24@... 


Annexed is a statement — the present os petitioned of the Bank 
of England, the Bank rate of discount, the price of Consols, 


Upland cotton, of No. 40 Male yarn fair second quality, 
and the Bankers’ Clearing House return, compared with the 
four previous years : 


-308 1741404 16,400,551 18,971,309 


coin.. . 17,410,171 11,978,048 12,847,517 11,242,290 15,078,398 

Coin’ and bullion ir 

. both departments. ... — 88,137,808 — 28,196,065 26,331,118 
- © «Cc. 





ates 
a 
* 
8 














. 2 3 p. C. 
——— — * J * 
eseenrneenearee 58s. 58s. 6d. * es. 
—— a 9 1-16d. 9d. 8xd. 8 3-16d. 6 15-16d. 
e yarn 
quality ..........0:.- 4d. 1s. 536d. 18. 1¢d. 18. O36. 11d. 
‘itaring House return. 83,366,000 9.110.000 107 48.000 1 185,605,000. 122,589,000 
The rates of money at the leading cities abroad are as follows : 
Bank Open 
rete. mar ret. | rate. —*2* 
, pen Gon per cent a? pet Cent. Ber cont 
eeeene | aR de 36 * Florence and ‘ . | 
pani teee’ "6 cs Be se = nc ccsccenee a 
fort....... 4 4 A IAT: SCE 
58 tat MA oS. peepee ⏑, |e 43g 
— Bey: S ges ee * os 
sdsbon eid Oparto. 4 at Gata y ear 
St. Petersburg.... . eeee 5 4 Copenhagen. ...+..++, 





the average quotation for Enylish wheat, the price of Middling 


1871. 1872. 1878. 1874, 1875. 
* oe ne a a 26.581 179 ts. 04 2 28, 684.120 
publ — 
er GOPOSiIts......... * 
overnment —— 14,892,563 — e068 1 14,025,691 14,276,626 


HE te 





en 06 fp os eo ee 
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There is still no demand for gold for export, and the bulk of our 
i mportations has, in consequence, been sent into the Bank. The 
rate for India Council bills having somewhat improved, silver 
is somewhat firmer, but Mexican dollars are unchanged in value. 
Mesers. Pixley & Abell quote as follows: 


; @OLD. 4 3 * 
it ae Ve aoe 7 fl 
a —— — ————————— —— per oz. standard. %7 9% @ . 
Bar Gold, refinable.......... ..-sseesee oe —* Oz. tee af * 
ish Doubloons —— — Pper Oz 
south American Doubloons. ings es Sepee sess Gnetuaees per oz. 
United States Gold Crim... ek clk cece eens per on. $40. 
" srLvEn. 8. d. 4. 
Bar Sil ver, Fine.. ..per oz. standard. : 711-16 
Bar Silver, containing 5 ars. Gold. ae per o7. do 8% 
Mexican Dollare-... 2 epnenec olde ae per oz. i — 
bh Dollars (Garoius).. + POF 02. nene here * cece 
i UNG DRONE: co per oz. * 


The periodical sale of bills ou India was held at the Bank of 

England on Wednesday. The amount allotted was £600,000, of 
which £848,000 was to Calcutta, £228,000 to Bombay, and £24,000 
to Madras. Tenders on all Presidencies at 1198 will receive 
about 24 per cent,and above that price in full. This result 
shows a slight improvement in the demand for the means of 
remittance to the Hast. 
- Messrs. Morton, Rose & Co. announce that they are prepared 
to receive subscriptions to an issue of £287,500 sterling 3 per 
cent coupon bonds of the city of Providence, State of Rhode 
Island, United States. The price of issue is to be 90 per £100 
bond, 5 per cent being payable on application, and 85 per cent 
on the 25th of August. The prospectus states : 


T he bonds are to bearer, and — — at — in London in 1895. They are 


ee y secured by a sinking fu to be annually geld: 69 to the 
mmissioners of Sinking Funds, —* are to hold the same as an accumu- 
lative sinking fund, to be invested either in the bonds or notes of the city 
of Providence, or bonds of the State of Rhode Island, or of the United States 
Government, for the repayment of the above issue. 


Mesars. Grant Brothers announce that they are authorized to 
receive subscriptions to an issue of £200,000 terminable debenture 
bonds of the consolidated fund of the city of Quebec. The loan 
will be issued in bonds of £500, £200, and £100 each, bearing 
interest at six per cent per annum, interest being payable half 
yearly iu London. The price of issue is £102 per £100 bond. 
The principal is payable at par on the ist of July, 1905, and a 
sinking fund of 14 per cent will be annually set apart and 
invested by the corporation to redeem the bonds at the above 
date as specified in the act of Parliament. These bonds, says the 
prospectus, 


Are payable to bearer, and are secured on the public property of the forthe 
ration and on all other cena — the city of Qrebec, and ere issued for 
urpose of redeeming extn debentures of the said tiated in Lon- 
—* in 1865, and now —— due, to the amount of 7 32, , and for the 
improvement of the city, other municipal —— The revenue of the 
— tor = fiscal year —— April 30, 1875, as certified by the 
City Treasurer, unted to The value of the property in 
the sos owt Somber liable to on is over r $16,000,000 or £3,200, terling. 
In the last official enemens of accounts, issued by the city, for the fiscal year 
ending April 30, 1875, the total amount of oe and stock issued by the 
corporation was $3,114, 374, about £623,000 sterling. 


There has been considerable — in the city this week, 
owing to the arrest of the Brothers Collie, on a charge of defraud- 
ing the London & Westminster Bank. The charge is that they 
have obtained £200,000 by means of accommodation bills—a well- 
known commodity in this city and amongst other trading com- 
munities. The charge of fraud has yet to be substantiated ; but, 
no doubt, the London & Westminater Bank have been well advised, 
and think they are prepared to lay evidence before the jury 
sufficiently conclusive to obtain a verdict, but of which nothing 
except, perhaps, certain marks on numerous bills of exchange 
has yet been made pnblic. . 

The stock markets have not been materially affected by the 
weather. The tone has, however, been dull, but United States 
stocks, and indeed all the stocks of the corn-producing countries, 
have attracted attention, in consequence of the higher value 
established in the corn market, and of the certainty that we shall 
require large supplies of foreign produce during the coming 
season. The closing prices of Consols and the principal American 
securities at to-day’s market, compared with those of last week, 
were as follows: 


J —— 17. 








Redm., July 24. oa 17. 
.. 1889 


Massachusetts, 13 An 99 101 ee 
se + Ruins ob timation tiieid ces cukil 1891 99 101 
Virginia RE ae — s eacewaine 1891 be — 
NE STN: so dun 
New —* J 1905 651 53 


N DOLLAR BONDS AND SHARES. 
Atlantic & Great Western ist M., $1,000, 7s...1902 29 31 
Do 2d mort., $1 000, 7... —* 12 14 


Do 3d mort., "$1, 000..... 53 636 
Atlantic Mississippi & Ohio, Con. mort., 78.. 38 45 47 


Baltimore 8 —— ain Line) Ist mort, 68.1911 83 85 
anel) ist mo 6s, 


ote 
awe 
9 be cesee cose: 
— CO 
re rt 


bee 8360 





(guar. b it AP we & No. Cent. way).1911 88 85 
Central of New Je cons. mort., 78......... 1899 94%@ 9534 
Central Pacific of ornia, 1st mort., Gii.. 1896 91 93 
Do California & Oregon Div., ist 
RG Bem, GK —— 1892 24 
Detroit & Milwaukee ist a, Wheccs wens 1835 = 35 45 55 
Do Cal coos ebauee 1875 35 45 55 
Cre ee ee ery .. 1 1383 13 133g 
Do PE Wl dnce s 25 27 26 
Do convertible gold bonds, pin iines+ eeees 1904 39 41 37 39 
Galveston & Harrisburg, ist 2466 a 1911 70 15 15 7 
lilinois Cen Ea RE AIS 88 90 87 89 
Lehigh Valley, consolidated reo boone 1923 87 88 86% @ 87 
Marietta & Cincinnati Railway, 7s. 97 100 9 00 
Kansas & Texas, ist mort., guar. gold 
_. %& = 1904 4 @ 4% 42 46 
New York Boston & Montreal, 7s.............. 198 ....@... 06 cae meee 
New York Central & Hudson River ‘mortg. — 10354@164% 102 6108 
New York Central $100 ay ef 92 94 90 92 
Oregon & California, ist mort., 7s ............ 1890 * @ 8 26 28 
do Frankfort teens Tce, xcoup. 24 26 24 26 
Rega. SO he cnet teed — —— 46 47 440 4536 
Gphia st —— 1880 8 =" iso — 
Pittsburg Fort Wayne © chicago —— 
bonds (guar. by Pennsylvania Co.), 8s........... 98 100 98 100 
Union Pacific Land Grant ist mort., 7s........ 1889 91 93 90 
Union Pacific Railway, ist mortgage, 6’s.......1898 89 91 37 89 
Allegheny Vall by Peas. R'y Oo..... 191086 @8i 8 @& 
eghen ey, guar. by Penn. R’y Co...... 
— & —* Western consol. mort., Bischoff. 


re ee ee 1990 5 @ 7 5 @7 
—— & Gt: ~ re-organization ecrip, 98... .1874 
Do. do. leased 


lines rental trust, 78.1902 43 48 40 45 














De do. do. 1873, —8 20 24 20 24 
—* do. Western exten., S8......... 28 30 20 30 
do. %s, guar. by Erie Ry Ry. 30 40 30 40 
Baltimore * Ohio, DBR occ cdedevacedsceccttuda 106 @107 10554@106% 
Do -~ Paece Veudes .. «+ --1902 106 @l0T 1055 @106% 
eh 0."  Mcecnnk. ee aeheeess hake 910 10546 10676 105 
Barl o Cedar Rapids & Minnesota, TBisver 1902 —— aece 
SEITO &. VINCEMMCS, TS... 0. oo sce. cccecccceccce 1909 48 @52 48 52 
Chicago & Alton sterling consol. mort., 6s..... to 99 100 9845 @ 9936 
Chicago & Paducah ist mort. gold bonds, 7s.. 8 @8 8 @8 
Cleveland, Columbus, Cin. & Ind. con. mort....... 84 @ 86 84 86 
Eastern Railway of — — —J—— 18938 99%@100%  9854@ 99% 
Erie convertible bonds, 6s. 70 74 70 74 
Do. cons. pai —* —— of existing bonds, 7s. 1920 70 72 69 71 
Do, second mo 35 37 34 36 
Gilman Clinton é 5 ng field ist mort. t gold,’s. 1900 7% 80 75 80 
Illinois & St. Loui rt e —* — 1900 85 @ 90 80 90 
2d mort., * —— 50 @ 60 50 60 
Tilinois Central, sinking SUN, Gilca sche snc c0ssse 19038 984@ 94% 92%@ 93 
— ——— 1895 104201005 104% @l105% 
Illinois Missouri & Texas ist mort. 1s.. — 
Lehigh Valley consol. mort. “A,”’ 68............... 1005¢@1013g 100 @i0l 
Louisville & Nashville, Pera = 92 90 92 
Memphis & Ohio ist mort. Me 22h, 5cc.sc- 1901 98 @100 98 @i00 
Milwaukee & St. Paul, ist mort. 7 .19022 80 @ 8% 80 85 
New York & Canada R’ way Lan by the Dela- 
ware & Hudson Canal scrip, 68.............. 904 100 10s Si0t 100 @102 
N. — Central & Hudson itive ‘mort. bonds, 68. .1903 107 1064 * 


* Ex 5 coupons, January, 1872, to January, 1874, inclusive. 





Eaglish YWarket KReports—Per Cable. 

The daily closing quotationsin the markets of London and Liver- 
pool forthe past week have been reported by cable,as shown in 
the following summary : 

London Money and Stock Market.—American securities have 
ruled steady throughout the week. 


The bullion in the Bank of England has increased £58,000 


during the week. * 
Sat Mon. Wed. Thur. Fri. 
Consols for money......9 11-16 : ~ on 9-16 949-16 947-16 94 5-16 
0,86 — — ce 8 Ye” ne om fore 
% . 8 ona 
1867. 8 S 108% «108% J 108% 
a. 8, 10-408. — ã 1063 106% #42321 106 3g 
Wit ⏑⏑⏑ >, 104% = 1043 _ 10hig . 


Tks quotations for United States 6s (1862) at Frankfort 
were: 


U, 8. 66 (5-20s) 1862 .... .... — — ease 
Lkverpool Cotton Markst.—See special report of cotton. 


Liverpool Breadstuffs Market.—Breadstuffs close buoyant at 
an advance. | 


Sat. Mon. Tues. Wed. Thur. Fri . 

s. d. : s. d. 8, a. s. d. s. d. 

our (Western)....... % 0 > 60 6 0 0 6 

H | Wheat (Rea W's. r).@ctl 9 6 3 99 9 9 2 <3 3 
r ” * ail 2 — 
6 1068 ü io -11°0 ui i's 
mixed) ® quarter 38 9 . 40 8 8 6 4 6 

Ponat anadian) auarter 44 0 3 40 #4 0 3 0 44 0 


Provisions Market. —Pork and lard are higher than 
a week ago, while cheese closes the week 1s. lower. 


Sat. Mon. Tues. Wed. Thur. Fri. 

s. d. : sd 8d 5s. 4. s. a. 

f (mess) new ® tce..... 65 0 b> 6 0 60 690 6 9 
—— bor 2 we 6 os m6 5 90 0 0 0 
\Pcwt 53 6 a - 3 6 38 6 & 6 58 6 

lard ( —— “ 60 0 ms 600 60 66 G1 0 
(Amer'n fine) “* 57 (0 : 57 0 8 0 866 86 O 


LO AOE ELLE ALLE LALLA LLL LALA LL LE LEAD AES OA IE ILE IR 
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Liverpool Produce Market.—Tallow is 6d. higher than on 
Friday last. Other prices unchanged. 


Sat. Mon. Tues. Wed. Thur. Fri. 

H s. d. 4” a @&-a& 

Rosin (common)... ®@cwt.. 5 0 : 5 0 5 0 5 0 5 0 
F Ge ccccttcts ———— 2 ig 0 0⏑ ⏑ C8 CO 
Petroleu.a(refined)....% ga! 9 2 9 9 9 9 
9 {spirits)..... 8 3 .8 8 8 8 
Tallow(American)...@ cwt. 41 0 je a:3 @:86 4 :..4.¢ 
Cloverseed (Am. red).. ‘* 387 0 ; 37 0 3 0 8 0 3 0 
Spirite turpentine..... “ 22 6 ; 26 @B6 M6 @ 6 


London Produce and Oil Markets.—Prices generally rule 
lower than last week. 


Sat Mon. Tues. Wed. Thur. Fri: 


£ ed. . £s.d. £8.4d. £€ 8. d. £ 8. a 
idee Ga befell. Bae: 1015 0 ° 10:5 0 1015 0 10150 1015 0 
Linseed (Calcutta)... . 51 0 b> 51 0 51 0 0 0 
Sugar(No.12 D’ch std) 3 
onspot,@cwt..... 36 s 23 6 23 6 23 6 23 6 
8 oil.....@ tun. 32 0 0 jee] 9 00 92 0 0 9 00 2 0 0 
eoil...... % 0 0 ; 3400 32 0 0 84 00 8 0 0 
Linseed oil....@ cwt. 2 3 : 24 3 24 3 243 2% 3 











Gommercial and Miscellaneous News. 





[MPORrS AND EXPORTS FOR THE WEEK.—The imports this 
week show a decrease in both dry goods and general mer- 
chandise. The total imports amount to $5,803,769 this week, 
against $7,001,511 last week, and $6,641,229 the previous week. 
The exports are $4,325,682 this week, against $5,793,286 last 
week and $5,203,632 the previous week. The exports of cotton, 
the past week were 1,495 bales, against 5,617 bales last week. 
The tollowing arethe imports at New York tor wees enaing (for 
dry goods) July 29,and forthe week ending (for genera) mer 
chandise) July 30: 


FOREIGN (MPORTS AT NEW YORK FOR THE WEEE. 








1872. 1873. 1874. 1875. 
Dry gOOd8.........-.+++ $8,169,419 $2,309,919 $2,204,505 $2,118,365 
General merchandise... 5,865,922 8,102, 169 3,904,222 3,685,404 
Totalfor the week.. $8,535,341 $5,412,088 $7,208,727 $5,803,769 
_. Previously reported.... 251,997,795 240,145,972 239,175,023 obi 100766 





Since Jan. 1.... ... $260,583,156 $45,558,060  $249,383,750 $206,904.585 


In our report of thedry goods trade will be found theimportsof 
dry goods for one week later. : 

The following is astatement of the exports (exclusive of specie) 
fromthe port of New York to foreign ports,for the week ending 
August 8: 

BXPORTS FROM NEW YORK FOR THE WEEE. 


4 1873. 1874. 1875. 
For the week........... $4,052,332 096,224 $5,157,917 #4,325.682 
Previouslyreported.... 124,277,797 * 170,605, 103 143,952,317 





Since Jan. 1........ $128,330,129 $168,992,120 §175,763,020 $148,277,999 

rhe following will show the exports of specie from the port of 
New York for the week ending July 81, 1875, and since the 
beginning of the year, with a comparison for the corresponding 
date in previous years: 


July 29—Str. Wieland.......... Hamburg....... Silver bars............ $41,895 
‘ London... .... Silver bars............ 72,000 
Mexican dollars....... 10.000 
French silver coin. ... 8,600 
Se EE 68,1 
July 31—Str. City of Richmond.Liverpool...... Silver bars............ 30,000 


——— rene. dbase gh $230,595 
Previousiy reported....... .............. — cbvdonedibiesccdens 57,883,134 


TE 9 Bas ou cbccnaccdccctoensvepece sas $58,113,729 
Same time in— Same time In— 

—⸗ ——⸗—— ee $21,9 
ee sdb de ceveNseduius SE SEED TEED cb cotcdvosees: beso tscd 59,688, 157 
e — IP SEE RTE IT a Ae Ae 37,427,856 
Dinvtinbbtneéhbdées vews DID T Ms ccc coccccce tecccee cies 51,824,771 
hl 4 837,797,903 





Theimports of specie at this port during the past week have 
heenasfollows: . 





ae 





Since the commencement of the year the transactions on 
speculation and for export have been: * 

-~Actualexp.from Actual 

Liv., Hull & other *tfrom 











Taken on spec. to this date— — to date— -K.in 

1875. 1874. 1873. 1875. 1874. 1874. 
bales. bales. bales. bales. bales. bales. 
American, . ...151,640 140,740 99,370 55,867 70, 105,180 
Brazilian..... 5,330 18,100 2.540 16,918 14,560 39,980 
: Beyptian. &c. 11,090 13,010 6,090 3,500 5,561 12,470 
. india, &c. 1,7 2,180 920 10,494 7.010 000 
E. India &c. 59,670 43,520 41,220 122,788 159,563 501,000 
Total. ....c0-< 229,470 217,550 150,140 209,567 257,283 $83,580 


The following statement shows the salesand imports of cotton 
for the week and year, and also the stocks ou hand, on Thurrday 
evening last: 

SALES, ETC., OF ALL DESCRIPTIONS. 
-———Sales this week.—_——. Total Same Average 
- Specula- this period weeklysales 
basetcan..dalon WSS SRA) 4d "Sia 100th Lalisio S80 deat 
ee es . * , , , 2] * 
Brazilian......... 4,550 1, 400 6,210 269, 235,040 6,890 

















4 8,760 
& ee a 500 2,910 135,480 178,050 5.210 5.650 
myrna & Gree */ 

West Indian....j ©° 360 20 910 47,800 44°930 f 1,260 1,000 
East Indian..... 9,080 4,400 660 12,920 491;800 533.870 11,290 10,590 
fotal ......... 45,190 15,840 5,780 60,810 1,952,580 2,200,990 59,420 60,340 
* Imports sins ili ibinie. 

Tothis To this Same 
This date date Total. This date Dec. 31. 
; week. 1873. 1874. | 1874. day. 1874. 4, 
American..... 13,583 1,327,254 1,408,369 1,949,030 591,90 436,170 274,780 
Brazilian . ... 9,450 206,405 318.087 494,040 118,680 166,380  82,59C 
Egyptian .... 752 157,651 179,338 297,124 76,430 88,1703 73,660 
Smyrna&Grk .... 2381 1,963 2638 2,010 1,880 | 23,460 

W. Indian 162i 31/347 39,814 788 030 - 27,550 


séud al 97,7 8, — 
East Indian... 19,894 458,141 443,106 818,053 238,620 261.910 230,270 
Total...... .. 45,260 2,283,179 2,390,627 3,658,673 1,035,660 982,010 684,710 


Return of the quantities of cotton imported and exported at the 
various ports of the United Kingdom during the week ended 


the 22d day of July, 1875: 
Imports, Bales. — Pee- 








American @eeeteeenvarr+reeeeeeeeeteene eee rereeee 13.582 
Ls oid ne eens se ceanee beanie 9,399 1,107 
TS a pee Senos Deaee pane pane ©) hee 149,439 5,675 
RS Sa a — 752 146 
DEN uioctude cles ose v0tgecucacées.s 3,022 ” 
ina disha pat nn inhi enk madi mites 46,194 12,608 


" Evansville Qwensboro and Nashville.—On application of 
a numberof the creditors, the United Ntates District Court at 
Louisville, Ky., has declared this company bankrupt. Mr. R. 8. 
Triplett, of Owensboro, Ky., has been appointed receiver until an 
assignee can be chosen by the creditors. A meeting for that pur- 
pose will be held August 10. 


Iowa Railroad Land Company.—The sales of the lowa 
Railroad Land Company during the monthof July last were as 


follows: 14,892°62 acres to 164 purchasers, for (including 105 . 


town lots) $119,072.08. Cash collections for the month, $20,- 
838.90. The lands of the Iowa Railroad Land Company are 


wholly situated upon the lines of the Illinois Central and Chicago. 


& Northwestern Railways in Western Iowa. | 


Pennsylvania Railroad.—The Board of Directors have deter- 
mined to declare quarterly dividends hereafter, instead of semi- 
annual, and haye just declared the first quarterly dividend of two 


81 per cent. out of the earnings of the past three months, payable 


on the 30th of August, on all the stock of the company as regis- 
tered on the 3lstof July. It has been customary heretofore to 
close the transfer books pending the payment of a dividend, but 
in this case the Board of Directors have ordered that the transfer 
books shall not be closed at all. 


Portland & Ogdensburgh.—The Portland & Ogdensburgh 
Railroad will be opened for travel through the White Mountain 
Notch during the coming week, and trains will run from Bosto 
and Portland to the Fabyan Home, where connection will be 
made with the Boston Concord & Montreal Railroad. The Con- 
necticut will be bridged at Dalton, N. H., immediately, and 
within sixty days it is expected that connection will be opened 
with the Vermont division of the Portland & Ogdensburgh Road. 
The completion of the entire road will give the shortest route be- 
tween the lakes and the Atlantic. Messrs. Fairbanks & Co., the 
celebrated scale manufacturers, are largely interested in this road; 
and on its completion to St. Johnsbury, will have about 20,000 
tons of freight a year to send on it. Messrs. Hassler & Co., of 7 
Wall street, are now offering a few of the six per cent gold bonds 
of the Vermont Division at 81}. | 


4 








July 2%—Sir. Claribel.......... Savanilla....... ary — $3,299 

— eseaphees.oeve 4.397 

. July 26—Str. Acapulco..... . .Aspinwall...... ey — dilieni einatnds anina “oe 

Suly 26—Dark Curncoe...... .Curcon.......Siiveh 0.000000 —* 
— —— 

July 2%—Str. Tybee............ St. Domingo. . =— — cuca = 
——— atin abt sie 

July 830—Str. Cuba.............Havama ....... SO gsc ocak coche stead 49,600 

Essie shade ode 5b0h cb00edbso% obs. 69060 Gh0 $88,718 

POST Pico weeeccccccteees cco cncceccceers cer codéops Sots 7,857,353 

Total since Jan. 1 es S@-«@eeeteeere e@eeeeeer eee -s@ $7,976,071 

Same time in— Same time in— 

1874 eee eet teeeee see eeeer eee $3,041,822 1870... (eee eree reese eee eeee $7,360,688 

— ——— 2,885,083 | 1869.. ne hineh Gime 9,784,778 

DiMiddielines:’ 790,931 | 1868.... 4,264,010 

Ee eae ere —— 1,748, 


EUROPEAN COTTON MARKETs.—In reference to these markets 
our correspondent in London, writing under the date of July 
24, 1875, states: 


LIVERPOOL, July 22.—The following are the prices of middling 
qualities of cotton, compared with those of last year: 

—Good & —Same date 1874— 

. Fine.—. Mid. Fair. Good, 
Sea Island............ is 68 i9 2 2 8% 19 2 2% 
Florida do ........... 153 16% 17 8 @® .. oo ae ae 

Ord. G.Ord. L.Mid. Mid. G.Mid. Mid.F. Mid. G.Mid. M.F. 

6% . 11-16 : 15-16 % % 8 ey Hv 8% 

Texas... 6% 6% g rg 


6 7 : —— — 
N.Orl’ns. 64 63 8% T 3-16 * 84 8 8% 936 
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RAILROAD BONDS.—Whether you wish to BUY or SELI,, write to 
HASSLER & CO., No. 7 Wall atreet. N. Y. 








STOCKS 
Dealt in at the New York Stock Exchange bought and sold by us on margin of 
five per cent. 


PRIVILEGES 
Negotiated at one to two per cent from market on members of the New York 
Exchange or responsible parties. Large sums have been realized the past 30 
days. Put or costs ¢n 100 shares 


106 25 
Straddles $250 eac’), -vutrol 200 im of stock for 30 days without farther 
risk, while many thousand dollars tmay be gained. Advice and informa- 
lion furnished. Pamphlet, containing valuable statistical information and 
showing how Wall street operations are conducted sent 


FREE 
——— Orders solicited by mail or wire and promptly executed by 


7" TUMBRIDGE & 00., Bankers and Brokers 
No, 2 Wall street N. 


. 
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—The Bankers’ Gazette. 
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NATIONAL BANKS ORGANIZED. 


The United States Comptroller of the Currency furnishes the 
following statement of National Banks organized the past week: 


290—Barton National Bank, Barton, Vt. Authorized capital, $150,000; paid- 
* in capital, $90,000. Hiram McLellan, President; H. K. tires, 
Cashier. Autho 
2,291—Keystone National Bank of Philadelphia, Penn. 
200,000 ; paid-in capital, 
. B. Wiswell, Cashier. 
30, 1875. 


ed to commence business July 30, 1875. 

Authorized capital, 
$200,000. Charles M. Clingan, President ; 
Authorized to commence business July 





— —— 


DIVIDENDS. 
The following Dividends have recently been announced : 




















PgR | WHEX | 5ooKs CLOSED, 
ComPanr. Cent. |P’aBLE. |(Days inclusive.) 
Railroads. . 
Cleveland & Pittsburgh, guar. (quar.)..... 1% |Sept. 1 Aug. 11 to Sept.1 
a CUD hates cdas istics ove Eo — 
EE Manas keutdate te asec ésecses SS ae popad on 
Hanks. 
Bank of the Manhattan Company...... .. a 60'S ee 
ee: ED BENEs vn entenavdvdeicrss <p oeceeess 4 |Aug. 9'Aug. 3 to Aug. 9 
imi — 7 |Aug. 9 Aug.4 to Aug. 8 
Cit Raine bon evineded - buble titan CUdb6s C0 Ke ug. ug. Oo Aug. 
N Y York ian ccc dl babwies chevckweveee i on Seen! . By . 








— — — 


FRIDAY, August 6, 1875—6 P. M. 

The Money Market and Financial Situation.—Sjnce 
the temporary excitement arising from the failure of the prominent 
banking house, referred to in our last report, there has been noth- 
ing of importance to disturb the quiet of financial circles. The 
opinion then expressed that the failure was owing to special 
causes, and not at all the result of any unsoundness which 
affected other banking houses, seems to have been proved cor 
rect, as the money market has relapsed into its former extreme 
ease, and the stock and gold markets reacted quickly to their 
previous condition. : 

The money market continues extremely easy at 14 to 24 per 
cent on call, and 3} to 5 per cent on prime paper, according to its 
grade and the time it has to run. The rates ofi paper, as 
might naturally he expected toward the close of summer, are 
hardening slightly on long date paper, but this is merely pre- 
eautionary, and there has never been a time when the opinion 
has been more general at this time of year that the money mar- 
ket would continue easy throughout the active Fall season. 

On Thursday the Bank of England reported an increase in 


bullion of £58,000 for the week, and the rate of discount un- 
changed at 24 per cent, money in the open market being } per 
cent lower. The Bank of France lost 886,000 francs in specie. 

The Bureau of Statistics at Washington has now compiled its 
preliminary report of the commerce of the United States for the 
fiscal year ending June 30, 1875. As this report is issued much 
more promptly than usual heretofore, and is therefore of more 
present interest, we give the following figures: 


IMPORTS INTO THE UNITED STATES. 











—4 1875. 
Foreign imports, merchandise............-:.... $567,406,342 $533,000,309 
Specie ..... 4. 28,454,906 20,894,217 
EXPORTS FROM THE UNITED STATES. 
Domestic shipments, gold value.............4 569,433,421 $499, 285,296 
Add exports of foreign goods ..............0... 16,849,619 14,058,322 
Total exports of merchandise for the year.. $586,283,040 $513,343,618 
Domestic specie........ bp ae scbaWdnessod sthcase ,699, 686 857,129 
WOWGN COGN kane c+ caddeccceces eel *88 eames 
Total exports of specie................06. +. $66,630,405 ' $92,132,142 


The last weekly statement of the New York City Clearing 
House Banks, issued July 31, showed a decrease of $997,000 in 
the excess above their 25 per cent. legal reserve, the whole of 
noord excess being $28,504,675, against $29,502,450, the previous 
week. 

The following table shows the changes from the previous week 
and a comparieon with 1874 and 1873: 








~ 1875. — 1874. 1873. 
July 2. July 3!. Differences. Ane 1, Aug, 2. 
Loans and dis. $277,549,200 $278, 907,700 Inc. -$1,358,500 $282,012,600 $289, 986.200 
le....+«+.. 17,519,400 15,787,200 Dec. 1,782,200 25,293,700 30,272,200 
ulation.... 18,599,400 18,676,100 Dec. 23,300 25,762,200  27,188.000 
Net deposite.. 252,128,600 251,066,100 Dec. 1,062,500 242,741,300 238,840,900 
Levaltendere. 75.015.200 75,534,000 Inc. 518,800 65,818,900 50,088,500 


United States Bonds.—Government securities have shown 
considerahle strength on a mederate business at the Board. The 
changes in gold and uncertainty as to its future movements have 
had the effect of unsettling the market, but without shaking out 
any large amount of bonds from the hands-of present holders, 
Over the counters of private bankers we have heard of some 
large transactions, and in several instances the purchase of round 
lots by financial corporations. The success met with in the sales 
of new fives abroad, and the steady demand for Government 
bonds here, point to a probability of a renewal in activity as soon 
as the gold market becomes more settlei 

Closing prices of securities in London have been as follows: 

















July | Jaly | Aug. |———Since Jan. 1, 1875, — 
iss 23. | 30. 6. Lowest. | hest. 
U. 8. 68, 5-20's, 1865, old ..| 1073¢ | 107% | 1e7% | 108%¢ Apr. 22| 108% Apr. 9 
U8. ee S898 tt." | 105 | MN | ON | Lot Juve 8 iy May 
.8. ERG: eb. 

Wew5s..... ..............| 108% | 1045 | 1043¢ | 103 Apr. 19 104% July 80 














a 
Closing prices daily have been as follows: 

July Aug. Aug. Aug. Aug. Ang. 
— ee a ee ee 


Int. period. } . ’ 
— reg..Jan. & July. 120 119% 119% *120 *120% *120% 
D——— coup..Jan. & July. *1203¢ *i2044 120% *120%{ 12134 *1215, 
68, 5-20’s, 1862 se GOR Ts wks) cate Peden eqs - been — 
638, 5 20°s, 1862 | ge ae Ses Oe a rer sr ee 
5-20’s, 1864 reg..May & Nov. *115 *115 *1153¢ *116 *1153¢ *116% 
6s, 5-20°s, 1864..... up..May & Nov *1153% 115% *1153% 116 *1153¢ *116 
6s, 5-20’s, 1865...... .. May & Nov. *112 1183¢ *1i83g *1185¢ *118% #1194 
6s, 5-29’s, 1865..... coup..May & Nov. *1if% *118% *118% *1187% *119 11934 
6s, 5-20°s, 1865, n. i., reg..Jan. & July *1183¢ *1185 11854 *1185¢ 119 *119 
6s, 5-20°s,1865 n.i.,conp..Jan. & July. *il8s¢ 1:8 1183¢ *1185¢ 119 119 
6s, 5-20's, 1967....... reg..Jan. & July. *i193¢ *119% *119% #120 120% *120% 
6s, 5-20’s, 1867....coup..Jan. & July. *120 *120%% 120% 120% 120% [205 
6s, 5-20’s, 1865....... er..dan. & July. *i!9% *1203¢ *120%¢ *1203¢ *120% *121 
6s, 5-20’s, 1868..... coup..Jan. & July. *120 1203¢ 1203¢ ‘20% 121 *121 
5s, 10.40’s...... ..-. -Feg..Mar. & Sept. *116% *1id3dg *1143¢ *1143¢ *1144¢ *1144 
5s, 10-40’s......... coup..Mar. &Sept. 116% *116% *116% *117¢ *117% *117% 
5s, funded, 1881..... reg. ..Quarterly. ... *1149% *115 “1153 115% 115% 
5s, funded, 1881, ..coup....Quarterly. 116 *114% *115 1153 lib 116% 
6s,Currency........ reg..Jan. &July. 122 *122 *122 122% *122 *122% 





* This is the price bid ; no sale was made at the Board. 


The range in prices since Jan. 1, and the amount of each class 
of bonds outstanding Aug. 1, 1875, were as follows: 


-—Range since Jan. . -—-Amount Aug. 1.--~ 


Lowesv. Highest. Registered. oupon. 
_ REI reg..118 Jan. 5/122% May 26 $193,365,850 J 
6s, 1881. .... . coup... 118% Jan. 81% Junel7 __........ 89,370,500 
6s, 5-20’s, 1862...... coup 114% Jan. 2)118% Apr. 13 66,650 49,823,550 
6s, 5-20’s, 1964...... oup.. 115% Aug. 2/121 Apr. 27 26,303,400 32,689,400 
6s, 5-20’s, 1895 ..... coup.. 1174¢ July 24/122% June 18 33,792,000 118,742,350 
6s, 5-20’s, 1865, new,coup.. 117% Jan. 8/1244 June 17 58,269,400 144,393, 
6s, 5-20’s, 1867...... coup.. 118% Jan. 9/1253¢ June 2% 88,696,150 221,926.600 
68, 5-20’s, 1868...... coup..118 Jan. 9/1254 June18 14,421,560 23,052,5(0 
5s, 10-40’s............reg.. 1133 Meh. 5)1183g June 18 141,614,650 ao ce 
58, 10-40’s........... coup.. 118% Mch, 4)1193¢ June 7 --+--. 99,951,650 
58, funded, 1881....coup.. 118% Jan. 2)119 June 28 205,341,550 213.464,900 
6s, Currency......... reg,..117% Jan. 41124% Apr. 24 64,623,512 ..... 





State and Railroad Bonds.—There has been very little done 
in State bonds beyond a few sales of Tennessees, of which the 
price to-day was 50 for new series. 

Railroad bonds have been active, and some of the North western 
and St. Paul issues buoyant. The leading issue was the Chicago 
& Northwest consvlidated gold bonds, which were dealt in 
largely, and advanced to 88}, selling back to 87 to-day. The 
Pacific issues were also in favor, as usual, and their prices 
firm. There were sales to-day at the Board of $8,000 
Central Pacific land grant bonds at 964@96§, this being their first 
appearance in the official list. Ohio and Mis-issippi 2d mortgage 
bonds have sold down to 70, and it is difficult to account for so 
low a price on a 7 per cent. mortgage bond, except upon the sup- 

osition that the holders fear a possible default in the interest, 

owever ill-founded their fears may be. The company has not 
— 2*— reported its earnings, and this has probably helped the 
ecline. 

Daily closing prices of a few leading bonds, and the range 
since Jan. 1, have been as follows: 











July Aug. Aug. Aug. Aug. Aug. ,———Since Jan. 1 
F * * 4, 5. 6. Lowest. Highest. 

6s Tenn., news... “49% "49% “49% 50 *49% SO 44 Jan. 27| 55 Jan. 5 
6s N.Car.,old.... .... see. ee ae 3% Mch.27| 29 Jan. 18 
Gs N.Car.,new... .... 0 “0 10 "0 “10 11 Junei2) 16 Jan. 7 
6s Virg.,consolid .... “63 “63 “63 “63)¢ "6334 | 5634 Jan. 26) 603¢ Apr 

do 2dseries. *464% *46 *46 wees “46 46688 0=—Mch. 23} 4 June 7 
68 8.C., .&J... vee ee sees “eee eee «eer 80 Meh 2 35 Jan. 27 
68 Mo. long bonds 101% 10134 *101%¢ “1013¢ “10114 i013¢ | 945¢ Jan. 14) (03}¢ June 23 
N.Y.C.& H. ist 7s *116 1146 “116 “116 —— 111% Jan. 18/117% May 17 
C. Pac., gold 6s... 1 Wi% is 101% 10:% 102% | 92% Jan. 6)106¥ June 23 
Un Pac., lst 68... 10134 1L& 101% 102 Wis | 90 Janu. 6/1065 June 0 

do L’dGr’t7s *995¢ 9934 “99% ° 99% | 90 Jan. &/100}§ Mch. 3 

da 8.F.88.. 9 95 X * % «6963 96% | 80K Jan. Jy 9 
Erie ist M.7s..... #1085 *1085¢ *103% *10834 *103%¢ *10334 [100 May 29|107%, May 6 
N. J. Cen. ist 7s.. *112% ‘x: 109 « "109s: * 109 rifts Feb. 1/115 Apr. 9 
Ft Wayne ist 7s. "111 ‘“tI2 ‘112 «#+%*112 «+6112 «612 6 Jan. 7/114 June Ww 
Roc« Isld ist 7s... "108% *1083¢ 108% "10334 . 109% “108% (105 Jan. 5111M June 5 
C.&N.W.gold7is 87. 87% S88 88% 88% 873% | 79 Jume 15] 88% Aug. 4 


~® This isthe price bid, no sale was madeatthe Board. 

Railroad and Miscellaneous Stocks.—The stock marke * 
has been about as active as might be expected at this season, 
with some fluctuation in tone and prices. After the flurry of last 
week there was a decided reaction toward higher prices, and 
during the early part of the present week the tone was generally 
firm. An exception to this was Ohio and Mississippi, which fell 
off about 3 per cent to 18% on Saturday last, and has since 
fluctuated between that price and 20, closing to-day at 19}. The 
decline seems to be based on the expectation that the dividend on 
preferred stock, due in September, will be passed in consequence of 
decreased earnings and damage by floods. To-day, Western 
Union Telegraph was the main feature, and, after opening at 824, 
sold down to 80} on large sales, and closed at 814. The market 
in the morning was generally weak, and declined on rumors 
freely circulated that various houses were in financial trouble, 
though the character of these rumors and the fact that prices 
quickly reacted, gave the movement the appearance of an attack 
purposely made to depress prices. The Western roads continue 
to report a material increase in current earnings. 

For the purpose of showing the total transactions of the week 
in the leading stocks, we have compiled the table following « 


Pacific Lake West’n Chic. & Union Ohio & 
Mail. Shore. Union. N’west. Erie. Pacific. Miss. Wab. 
July 31........ 23,400 500 1, § ,000 1,400 700 600 
Aug. 2...-.... 7,500 15,400 14,100 6.200. 3,300 900 13,800 200 
— PaPeronss 14,100 12,200 11.900 9,500 1,600 300 ~=—s-: —. 900 300 
a 4........ 7,000. 4,700 10,400 6,500 600 800 3,800 600 
* —J——— 8,900 18,800 5,800 3,200 1,400 400 4,600 800 
a as . 24,800 26,900 30,500 7,700 900 1,700 4,000 7,700 
Total....... 85.700 100,500 104,500 42,300 8,S00 5,500 57,800 9.700 
Whole stock. ..200,000 494,665 337,856 149,930 780,C00 367,450 200,000 150,0 . « 


The last line in the preceding table shows the total number 
shares of each of the stocks, now outstanding, so that it may 
seen at a glance what proportion of the whole stock has 
turned over in the week. 
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sates exchange market has been firm, Natic 
have been as follows: Foreign Exchange, The ex , rKet 
The daily ——— Wednesday, Thursday, Nua}? | upon the whole, and a * ery See on ge Lug. 
.2. Ang, . 4. . 5. . 6. reia s au " ; 
&.¥.Cen.@E.R. ior” 1A 104 io 104 “10i34 103% i034 101 fos »108% 103% | Supply of comme — on the market was that draw, atlant 
Harlem......... 104 185) *.2-. 185°... 185 “18d” 235 "184% 134K 1M, 186. | change of any conseq uence ng o7 ainas ie-ot ‘ 4*— 
—— + M6 Mae 1G La 115i ay Sie Gis Go Bie Soe SY | in sight bills by @ leading house, against the Syndicate sales o Bostor 
Wabashrer7: 1s Me GL Gig 61” Oe Gi “x Sh se fae in E It is known that these sales are Boylst 
aneah ares BK 6 SY SY Sy Be Bt sm StS iy 4” ax | new U.S. bonds in Eurepe. ltimately only an Broad’ 
‘Northwest... ai 84 41x 41% 2% die te 41% 41% 55.55% | made very freely, but as the transaction is u —* * oe centrs 
Rock {sland 105% 195% 1059s WWS%§ 10544 1055, 105% 105% 10534 106 10534 Mee | eXchange of new bonds for old, the supply —* ae —— goles 
St. Paul........ Toe oe SS BK 86 BG 86 86% 86 *¢ «458 | Source is rather an accident of the moment than a perm Eliot... 
Go Pret... *59i4 60 ~ * ie ia” i Much satisfaction was given by the Rveret 
At.& Pac.pref. 13% 13% 18% 18K |... .* so. 1@ 14 Hy 19% source to be relied upon. uc & Co. to-da Faneu 
Ohio 5 onan ix 35* 9% 8 38 1095 109% 109% 110 | definite announcement by Messrs. Drexel, Morgan ‘ r . X —** 
—— Week 120 120% 120 120 12034 1205 #1203 120% 120% 120% 12034 1 that pursuant to arrangement all the letters of credit — * — Globe 
Steele MK Bf... 28 ms th 2.3 %% 7° | notes issued b Messrs. Duncan, Sherman & Co., and he y Howat 
4g 3 BIG. 4 is 3% sis * tax 33 travelers abroad will be cashed or exchanged for new credits on Manuf: 
———— gh” 182 *8* 132 *2. = *— "3806 "Roe a — ts presentation at their houses in London or Paris. Quotations are: Masso 
ACs Pas. Pel: 185 206 im 198 fs 1% 1H 19 18 18% iS Sh Aug. 6. — —— 
Quicksilver.... Bs: Sig cttw oi 38°" 3 1 i 153g ia 60 days. 3 days, doant 
rei, stem nse — = * esse wk 
39 40 3936 80% 5936 8934 38 396 ° POC eeeeeteeeeee 4 87 87 4 89 -903¢ Ne 
Recife mal on 2 oe *72 82 diteltt F : ‘SiS ue343 — —— Fore 
American fx. as 2 4* a He “aes i” tase ris * —* — — —— 4.86 @4.863 sien tak Shawm 
Welle Pane "Soa SL 8] si — 814 *0 81 *78 81 *78 81 ADLWaEp ⏑ Sie iene 5 143 18% —— 
hisia the pric bid. and asker: no sale was made at the Board. fol) Swiss ( —— — — 388 5 144@ 13 8ffolk 
e, was as follows: terdam ails ssid anh scans * 
~ Fhe entire range ** ——— eal = year —— Hamburg (re —— ——— Weesens ous oi —2 * Washi 
- ” Highest. Lowest. est. rankfort (reichmarks).................... 95 96 one 
Soe sles 95% May 19]105% Mch. 11 | Bremen, (relehmaris) 06.0002 SQ 9% axe fe s cond 
— 1273¢ Jan. 12/138 ape. 27/118% Jan. 7/134% Feb. — Prussian (re —* tah A 
bore... ? ge sane al ot see 3 61% _. 19 aan * 18 The trausactions for the week at the Custom House and Sub- Bank o: 
ti aes AN i Jens a 313 Jan. 2) 18%¢ Dec. 29) 5534 Jan. 16 l'reasury have been as follows: Bk of k 
— June 12) 48% Jan. 4/ 34% July 15 62% — : Sentai Sub-Treasury, * Ban K 01 
— June 12) 62% Jan. 2 51 Sept. 10 783 Feb. 9 House ———Receipts.____. -———— Payments. Ma City.... 
eee erters May 28 106% Mch. 27 2* dune 19 109% Feb. R ; ts Gold Currency. Gold. Currency, Eagle : 
£020 7777775" B17 BRO 18) 40% Apr. 9) lq May 18) 49%¢ Jan. 10 re am ‘03 $1,360,666 50 $792,844 39 $963,081 11 gxchan, 
Meh 1 61% July = 10% Sent : 14% eng 16 July — — — eyo 03 — 86 560290 40 852,216 91 nnd 
| Aer 9 32% om 2) 21% June 17| 36 Jan. 10 | A¥E- pe closed—funeral of aE resident Seba a Uamlaas a —— 
Jan. 5/120 Apr. 27} 98 yan. 3/1093 Feb. 10], 6 uci; 842,000 1,618,673 86 —— 1'180,841 95 '724°534 50 — 
Jan. 2/128 Apr. 27/99 Jan. 2 112% Feb. 10] ., 5....... 734,000 2,006,12006 754,400 iia a 1,124°860 84 
-_ 8Seeaiuata'se ge Jan. 22) 30 Mech. 29 2236 Sept. 7| 34 Jan. 12] « ccc. 410,000 424,022 12 1,963,842 12 2:115; ’ Petal... 
. eeeeeee ee Jan. 18 "9 June l 23 June 17 88% Mch. 30 tees sent ae —— 517 04 Theto 
| C.... Jan lime et: ial (8 Sept. 3| 82% Mch. 30 Total....... $2,651,000 5,968,094 90 7,022,712 46 6,162,263 98 5,894, The 
| Sige wei” OM Jam. 21/172 Apr. 26/101 Apr. 20/118” Jan, 10 | Balance, July $0... 333383333 ick a) 
| ‘Union Tel.:*. 70% Fate 3] S436 July 291 68 ike, Sl eae 2 | Renee Aug. 6.0.2.2... 35,225,218 81 59,936,111 10 specie. 
' . 
Rom gaat May 14] 35° Jan. 6 See nor. $8) 9056 Nov. 8) wo wine City Banks.—The following statement shows The: 
: 20 duly 16) 44 Jan. 7/29 June 29/ 48 Nov. 27 ve ted Banks of New York City for the ah 
Eee Sage ~~ Tales 30% Feb. 10 45% Apr. 3) 835% Dec. 21) 513g Sept. 30 | the condition of the Associa fale etapa AP te yn Po, 
88........ 9B Jan. 2/1043 Mch. 23| 92% Jaw. 18/105 Nov. 18! week ending at the commencement of bus nes ty 31, : july 6. 
- 50 June %/ 65 Jan. 15| 583¢ Jan. 2| 653 Dec. : AVERAGE AMOUNT OF — July 19 
42 June 6/65 Jan. 11| 60 Sept. 28! 73 Feb. 2 ¢ Lanna ana Legal Net Cireula- Fe 
H +++ 1% June 7] 923g Apr. 30] 693% Jan. 5| 84 Nov. Capital. Discounts. pecto. fend —_ oe —* 8 —54 — 
Hallroad Earnings.—The latest earnings obtainable, and *zosd.00. "grass" 200 1,558,100 J 45 dition « 
i the totals from Jan. 1 to latest dates, are as follows: 3,000,000 9,488,400 — £624 200 5'517,300 336 ing Mo 
i -———Latest — — ** ge japon a Ks 4,444,900 162,900 427.500 Hee "Soin Ban 
* 905,100 8,522,: 99154 cee" 1 
Siz: Month of June; Sivas SHOhTT4 #5.198 $574 66 100000 su s00 amy o.a0 $168,200 6,700 Forts 
...+« Month of June. 9 fad, 900, ——ñ— 1,000,000 Ia. 1 0U, —8 "87.830 armers 
Month of May. 55,182 41646 283,644 244.577 1,000,000 8,846,200 256.600 —— rie * Gommer 
& P. Month of July. 842.197 EE woe! eee 600,000 1,345,000 38 1,488°500 8 TT Mechan! 
fJuly. 8,264 10,082 210,373 948,486 300,000 8,544, : ' , 4:9,600 ank N.. 
(Giandc.taweekotduly. toa hep fogs 38 F JJ Sane Sammy ii south wa 
Menge same HAG eabalS Sara aie ee me = 
--- Monthof June. , ’ ' 1, ‘ —— ri Western 
: ad week of July, — ee Lee aay Hae cae Le — 
2d w or July. , , , 681 ’ 52,000 1,119,300 151,200 
-- Month of June. 275,665 316.339 1,450,287 1,519°68 $00,000 1106800 82,000 328.000 1118.00 181,200 nom 
M. ksof July. 42,788 31,104 446.674 881 2,000 , , ery 97125,000 683/000 radesm‘ 
A Month of ; une. 52 oe 783,535 1,084,270 1,000,000 5,506,600 —— See. we io sa Common 
: J ‘e+ oe ’ 4 ; ’ Ex 
ii Msckaiey. “ae — J ee fice 
— week of July. ; (626 262,000 184,200 738, 23 265,80 * 
8d week of July. 57,500 56,419 1,798'860 1,595, 26 450,000 900 0 dem —— * 
A vwesxk of July. 14,233 16,740 510,714 yt 38 2,746,900 (47,900 409,000 — fx... . 
Month of June. 65,789 71,482 302,320 373, B53, 167,600 527.800 2'g81°300 (800 eve 
_.see+. Month of July. 1,034,653 850,143 6,447,893 5,413,775 1,000, 2275 24600 5z8 —3 136,400 Bighth. 
ial movement in 1,000,000 000 ae anaes 1.706: 183,300 Bankof } 
The Gold Market.—There was no _specia 1,641,700 87; . ; a 
id in the early part of the week, and the price remained tol. — est ae eka 
0 Dn , : 000 . le . * * ota * 
erably steady at 1196 to 113, mee a cep Er romiee dae ice Sine ira a reo —* 
firmness, and an advance was * “aay , 1'000;000 2. 800,000 1, 70% pa 8... 
: movement would be , 4,211,900 90,000 6 ; ie 
rumors in some quarters that a mew cuque * 4,700 259,100 1,830,500 Legat Te: 
J ever, it is more probable that pur- 300,000 1, 3 222100 
undertaken ;.as to this, however, of financial difficulties 400.000 3,806,500 38 anit 177944200 468,900 The f 
to cover short sales, and rumors th 1,500,000 15,441,200 559000 6194 18318400 ..... 
which were freely circulated in the stock market, were the 300,000 43336 “422,600 300,800 June %.. 
influences causing the advance. It is also anticipated 300,000 685,400 12,600 205,500 8 pes’ 3 TT ice 
principal i derable : 968.500 21,100 904/900 86, io y 
pm ag fm matige ere Pc Py peg om ios «3390 fag) ate) yb 
ere . y "718 ‘ : 
scale. On gold loans the rates ay w <a 19,140;300 1000 5,778,300 17,419,400 2,103,900 Aug 
day for borrowing, also fiat. 5,000,00( 069,000 “21,000 1785.00 '¢ 1,837,000 
per annum and 1-64 per f gold sales for August includes — — QoTaT 
The Treasury p me of gold sa 300, 1,954,000... 9 357) 7'159, 500 
$5,000,000, $1,500,000 on first and third Thursdays and $1,000,600 Fa —— quis tetas 00 45,00 —— 
on second and fourth, At the first sale of $1,500,000 yeste ; rd , 1,000,008 $496,700 808.400 4.288.200 a ——— 
Pook a Ga gmicanted to $7,815,000. Customs receipts of the “ae? tee te See tes ie * 
week were $2,651,000. 250,000 1,1 _ to 4 180,000 ets. 
The Shee table will show the course of gold and 1,500°000 §.805,600 280,400 1,657,700 —358 —— 
operations of the Gold Exchange Bank each day of the past 1,000.000 2,167,700 8,500 208,000 1,629,200 —— — 
7100 815,787,200 $75,584,000 $251,066,100 $18,576. 6s, 
week : -——-Quotations.-——, WOE do cececccces $81,085,200 $278,907,700 g 6f the previeas ‘weak are momen & 
Open- Low- — — ———— Mig deviations from the returns vateago 
ing. est. est. ing. ne SET :; 
Saturday, July B1....118% 112 118 112x $33,672,000 $1,458,762 $1,608,685 —_ Inc. $1.358.500 | Net Deposits. ...... 2*2*6*64 Sc. 91.060 30) Athens 
Monday, August 2....112%¢ 11a ti 1134 12901000 Lo70;912 1'291°521 RRR = — | Gireuletion 2200020002 Dec. 2 & 
“ 8....112 ; “702, 921. Tenders...0°°0.0°clldne. 518.800' 9 
ne smi ¥-7- 112% 118 118° 16,370,000 1702111 1,92 769 | Legal Tenders. ttn for a series of weeks past: -. do 
255 ii” ise ⏑—— 2'08e'360 | ‘The following are t Ciren- Aggregat® Boston 
“ 6 ...11336 118% : “ : Deposits. lation. Clearings; Burlingto! 
‘ — — —- —- _. Loans. Specie. W e273 300 Bho 518.611.002 Ungtor 
Current week ........ 112% 112% 114 118% $153,638,000 $....... $.... .. May 8.... 238,420,800 10,100,000 58.017.500 . on'ges'en) 467,991,394 A 
Previous week... 1ios% 112% $27,849.00 1,160,900 4,518,568 May 18 —— — —33 20,168,100 saree Ind. in. 
Jan. 1, 18%, to date..:112% 111% 11% 118% for foreign and Ameri. | May2i... —⏑———— 
The following are the quotations in gold for foreign qune $..-- ye Pyne 66.822,500  388'163°700 19.866.600 — 
une 12... i . ¥ , 142, ‘ol. 
can coin : francs...... ....... —9 @—9 | June T1401:500 | 2es"vearnn ———— —— 
Bovereigns.... odecdccces “ie 238 pave Srene 1 Ratha es B4@— 19 gene B... 5 18824 : 245,895,200 — — 4738 95198 Vv * 
Ni — secccee . 4 80 E lish silver — — 4 8 u ne on 878,1 : x 
X guilders. 890 aa | eee paper tnaicrs.. — 4e— nye ee 250,826,600 i801 00 385,945, Vermont’ 
X guilders. ees... i 2s ios Prussian silver thalers.- =2-2-0% , PIM K 100 302,742,6; 
Fine gold bare..-----""". i diegx prm. | Trote Doles. et: — 2 uly ah Sirsa —— 000 18,576, 
imes and half dimes... — 9 @ — 98 
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Boston Banks.—Below we give a statement of the Boston BOSTON, PHILADELPHAA, Etc.—Continued. 
National Banks, as returned to the Clearing House on Monday, - * 
Aug. 2, 1875: Bid.| Ask ‘ Bid.| Ask 
po, ey Capital. Loans. Specie. L.T. Notes. Deposits. Circul. eee SROURITIES 
Atlaatld.e-.-+------- Soe iene Oe ow ee RE 
GIBBS. .6s-08 * eeeee ° , = 
Siackstone..-. -eeee 9,000,000 4,512,160 4,800 279,700 1,929,800 794,909 — — M ny tan J.&J.. 
BOstOD.. «..0- execs 1,000 261 ,300 122,900 821.900 548,400 STATE AND CITY BONDS, 387 
Boylston.... eeeerveee 700, 1 17,700 30,400 66,000 659,200 1,0u0 rennsyivaniase, coup.. eeeeere 101 1013 
Broadway eereeeeeee 200, 495 ,000 eee 40,000 802,400 165,000 do He) eee eer 4 eeee 
Central.. eeeeeeeearee 300,000 1,025,,00 eee, 107,800 595,200 167,300 do 66, 10-1 » 2d. eeeees | 109% see 
Columbian. 2222262 1,000,000 2,455,700 4,000 182.800 945,100 741,300 do do 15-25. 34. * —35* ux4 
Continental.......... 1,000,000 2,086 300 cess 90,500 910.900 549,900 Philadelphia 6s, Old.......... {108 3 ‘ihn 
Bliot.- — ** & 2,564200 21,000 156,400 727,100 766,100 do és, new..... woes | LOGIE | 10534 
Rverett........ «ee 400,000 1,029,400 4,700 63.600 586,300 153,200 — County 5s, conp...| ....| «--- 
Faneuil ail. eeeeeee 1 2,375,200 eee 167,200 1,080,100 396 SOU Pitts urg 48....... Peete eeeee eee eee seen 
] oh pape , af 0600606 ,000 1,698,600 1,900 540,600 837.800 do 5s.. eer eeerereosreress . 
G lobe eeeeee eeeeeetes 1 000 2,861 900 eeee 831,100 900 ao 78... es eerteees aee 108 6s, 1902, oO i 
1 — ceeeeses 50,000 1.6 10,100 98,900 842,200 219,100 New Jersey State ‘és, sini — ial Norfolk Water, 88.. ecccssecccces Sere eeee 
Howard......ceseee 1,000,000 9,510 2,100 857 CUO 445,009 | Camden County &s............ she on RAILROAD STOCKS. Par. 
' owafacturers’ seeeee 500,000 1,072,100 100 674,00 137,400 | Camden City 7s8....... . + seas] soeel sooo! Balt. & Ohio— Stock... .100)172 (185 
Mar ket. eeeeeeee ef 800,008 1,618,600 12,100 79,000 642,000 333,906 Delaware 66.... eeeeeeeeeeee Sees eee. eeee do Wash. Branch. a 84 ecco 
—D (<"* 800,000 2.729, 100 56,500 188,700 1,270,500 841,590 Harrisburg City GB. ncccccccccce, oo “we do Parkersburg Br. eeee) see 
Mav verick —— ·22 400,000 1,632,200 2,800 116,500 1,022,300 851.000 | - Northern Central.... .....-- 50 296 83 
Verchanta’. acoccocsece 3,000,000 0,479,600 66.800 790,300 5,628,900 3,698.79 BAILBOAD Western WN aryland.... TERE 4 eece 
dount Vernon ...., 200,000 609,300 ‘alas 85,700 360,400 «= 177.000 Camden & Atlantio............| 51K) +.» |Centrai ¢ Ris. abel CGAL 2%} 4856 
+ ah ag England..... eee l, ,000 Heri es myn 1,892,100 gaan —* do pret... eee eer OK » Pittsburgh & Connellsville. 50 ere eeee 
ecececocseces le ’ wissa eeeeeee eeteeeereeece ee. m. 
Old Boston....... .. = 900,000 47,200 292,400 298,300 do ——— 42%} 43 Balt.& Ohio 6s, 188". J. & J... vee {10836 
Shaw eeeeee eetee 1,008,000 2,610,600 16,300 163.500 500,506 do w pref. Soeessees eeee 89% 40 . 6s, 3855, A. €& a = eee eevee 
snoe & Leather... -+» 1,000,000 3,580,300 14,200 263,700 1,147,108 771,499 | Elmira & Williams amsport........ 3 |... /In.w.v , 84 M.C ar)’83, «+-.| sso 
Btate........cseeceeee 3,000,000 3,816,200 31,800 2,000 : 968,909 | Elmira & Williamsport pref..| 39 | 40 Pity Wiens mar) 98, do | -:- 
SuffOlK........00..+.- 1,500,000 3,491,500 58,100 204,500 1,169,100 124,500 | Kast Pennaylvania............. 40 ,’’| Northern Central 6s, 1 do {100 ove 
Tradera’............ 600,000 1.210.500 $5,100 121,200 768,400 © 141,2y9 | Huntingdon & Broad ag is} 8 do , 1900, &O.| 97 . 
Fremont............ 2,000,000 3,402,800 87,800 174,800 $11,200 699,796 0 d if | 18% (1900, J.&J.| ..+.] «+++ 
Washingto eg veee 250,000 1,930,400 19,200 86,500 601 ,600 589,900 Lehigh Valley...........-...... | Bx 6244 |lGen. Ontos 6s. 6s, gold, 1890,M.@8.| ..--|.2*-- 
firs 1,000,000 4,379,300 7 297,500 1,283,660 578,700 Little Schuylkill................ M6) ----liW. Md. 68, iat M. 7 —— 162 0 
| elon (Granite)... 1,600,000 - 9,866,800 126,500 478,300 1,509,900 446,290 | Mimehill...... .....0..ceeeeeess —— OF ist M.. : 90 
Th * | SiN aa nl — 538 40,08 36.000 630,400 152-700 penqpencoiie Valley.......... = 56% ao a a. (guer.) J.&J. — 
7 edeee e 4, Beer eeeseeeeseseeeeseese - — «i o oe (DPOL Je cececes eece 
Bank of Commerce. 2,000,000 §,115,500 10,400 452,500 1,624,900 521,209 | Northern Cen pt... se eteterecenes 3 is do 24 Mi by We Od ad. 92 | wee 
Bankof N.America 1,000,000 2.100.800 20,300 198,590 640,500 561,199 | North Penns naayive — rf do 68, 83d M., (guar.) J.& J. WB Face 
B’k of Redemption. 1,000,000 S0y 45,800 685,500 1,088,900 $48.89 | Oil Creek & legheny River soe| som || Mar. & Cin. 7s, F. & A., 1802...) 25-155" 
Bank of Republic... 1,500,000 3.131.000 ne 164,800 748,000 916.800 Pennsyivania.......... —— —3* a do Od. M. & N......) 983/100 
Commonwe -- $00,000 3,429,000 5,800 531,000 2,531,000 300,000 Ph 2* & irie . eee ss do__—‘8s, $d, .&I.......| 4} OX 
[GY...2..00-6 secsee 1,000,000 1,985,100 8,600 98 709.900 407,600 Puitad adelph fed qeeting sneak aa 2* Union RR., ist gu A, B&B Suck conde + oe 
78 seseseseee 1,000,090 2,022,500 1,300 135,000 746,506 324,990 Philadelphia & Trenton....... sees] eeee do — ant on endorsed. er 
Exchange......... -» 1,000,000 5,024,408 193,400 129,600 © 1,847,700 += 702,309 | Phila. timing. & Baltimore: Saiz | 131i EOUS. 
Hide & Leather..... 1,500,000 3,716,000 7,500 235,800 992,600 — 5* United N. J. Compantes....... =" * Baltimore Gas, Gas, certificates. --- [107 | =--- 
Revere ......... «e+e %,000,000 5,497, 700 20,900 308.100 2.464.300 967,900 vet Cheater comsol. —— —— eoie.:::* 2634 
Security... .icscccces 200,000 923,200 600 71,700 725 800 180,009 | West JOrsey ....-eee..ccereee. J veer] oe 
Union........ sseecees 1,000,000  2.871,506 12,600 140,600 1,165,700 528.500 WASHINGTON. 
Webster............, 1,500,000 2,696,800 3,600 208,500 1,291,100 454,400 high Navigation......... | 513} s1sg'|Perm, Imp.. 0, g, 1891......-0.] 550] 222° 
tal.. $50 000 181,934,406 $1,093,000 85.968 $52,285,100 $24,387..00 Mor eer eseeesesese eeecececs — * 222 Market Stock yond, 7s, 86a. 95 se 
The total amount “due to other Banke.”” as peratatement of Rug. 2 ? $22 888 ,400 ace enki av ——— i at Water Stock bonds is aera Noes 
The deviations from last week’s returns are as J— * —— Taste ud ü ——⏑—— 
pith Fund. Loan (Con —J 1924) 7134 
—** *“*e@eee occeseee LNCTOABEC. 8408, 500 Deposi ts eeeeer eC erase Decrease, 385,200 6 year Cers 731 104 1875 100 eee 
POCIO.. 6...0-c0000-000. Decrease. 265,700 | Circulation..........Decrease. 54,000 ams, Fen ar Bends 2.8 | |. 
—8 Tenders....... -Increase., 672,700 Aliegheny Val 181 +.) 924 Loan (Con x g, ist. i eece 
The following are the totals fora series of weeks past: do ' * ext 19 1910 3* 887s Fund. leant Leg) 6s *1902..| 95 | +++. 
Date, ° 6. e ye eke Vern. f #98} eee ecee 
ae —— “9s L ae te 95 30.40 —98 Belvidere Delaware J iat m8, 7 7 o Sigok d 5a, tpleas Pe hee 
MME ous | besce 131,545,800 2,089,400 7,770,600 55,370,200 24,915,000 do 8a oS 90 | #5 ||Ches. & O. 7K CE) eat at pleas. 8D | cess 
} 2 eee i ,000 1,491,400 6,218,400 25,068,100 do 4 _f8,'81 98% | 100 Board of Publ 
July 26..0v-..+.... 181-525,900 1.838.700 8,205,300 52,870,800  24,941.000 | CAmden & Amboy, Gs, 8B... | oo*!100 || Cers. Gow. Imp. 84, 1874......] 99% 90%4 
Aug. Bic eeee- . . 131 ,934,400 098,000 8,965,500 57 100 24,887,000 = do mort. 68 ‘a 1033 sane do |) ee 88% ites 
Philadelphia Sanke.—The following is the average con. — os Atlan. ist m, is, gz. 1908108 | .... do 1876......} B8X) gow 
3 fiat 105 do PR 89 
dition of the Philadelphia National Banks for the wing preced | ,, * * do * 1878... oe 
M nd A 2 18 Cam. & Burlington Co! és 6s, 97.) 94 | «++. do Series.| 89% | 90% 
ing Mo onday, mg. ae 75: Total Catawissa, new 78, 1900........ 104 | ---+/ certificates, Sewer, 88,1874-77.| 60 | © 
ital. Loans. Specie. L. Tender. Deposits.Cireulat'n, Cayuga Lake 1st mi AY a 1901} 90 | -++-|| Water Certincates : 8. 88, 1877 95 | sees 
Palladelphia. ——— * 000 $5,500,000 $100,000 $1,800,000 $4,690,000 $1,000,000 | Connecting 68 1900-1904........ 95. | ...- eee 
North America. 2222 * 000,000 4,313,000 27,000 1,126,000 8,727,000 800.000 Chartiers Sg Fas eeeeeseceeesceas eoe “929 lesemeral: —J my Sasi. 98 eeee 
Farmers and Mech h. 2,000,000 6,259,100 80,900 1,555,500 5,613,100 1,000,000 Dan., H. & Wilkes, ist m.,,7@, * 2 eeee do "és. at pleasure. 80 eece 
Oommercial....... eee 810,000 2,544,000 17,000 573,000 1,834,000 585,(00 D-laware m ort. 6s, vario ous.. 1100 eeee Bounty atock, 66 6s. do 80 ee 
Mec han ics seeetesee 800,000 2,119,000 10, 920 $15,500 t 825,100 475,400 East Penn. ist mort. 78 B8. "1100 22 e0 Market steck 6a, do 86 eee 
Bank N. Liberties. 500,00 2,987,000 naka 621,000 2,606,000 410,000 | El. & W'maport, ist m, 7s, 'a0.| 101% 108% , 
Southwark......... 250,000” 1,550,205 4,125 662,675 201.165 do do 5s © lei’ CINCINNATI 
Kensington . eeee ceee oo 1,000,191 eee 235,000 726,797 220,916 Harrisburg tat mort. 68 eee 100 101 ct i 5a S #80 38 
Gt, RES J a 1,268,245 1,666 288,812 925, 2+ 169,5¢0 | H.& B. T. 1st mort. 78, °90... 106 | .... —9 —— ———— 3 à 
—J..5..... seete 400, 2,170,092 28,808 696,518 2,415,679 212,765 se be mort. 78, "75... e “1101 10236 d * —— —, ——— ——————— is 105 
Manufacturers’ .. 1 —“ 2,570,000 — $10,000 1,620,000 537,000 dm. cons, is, 96. 56 60 — — ———— — — 107 
Bahk of Commerce 730,020 803 198,810 1,212 196,390 Ithaca & athend ten ag ee Ae | Par = atite weeten © one él10g [104 
SEU. b00<pensVaces 1,000-000 8,885,000 15,000 — 791,000 2,995,000 512,000 | Junction Ist me oo ose 100 aw rs nC Ohios “ My *92 | 94 
Tradesmen’s......° "200,000 1,503,000 4,000 «888,000 6 do 4d do * 1906¢i3) dl ae ee 4 Po tab yee] "101 {308 
Gpuvoitdation..-~- ä Sname | “do” Wo "7a rag: iailion| | 40 . da, ig baa: & va s102 [ie 
, ERE jo'oo, exeon sth | do | do 323 Ye" toro] i10 [2034] Cin. & oe stock, 82 
Corn Byonange. -e+ 500,000 2,080,000 6,997 741,000 2,199,000 8271050} do do con, m. 6, 1923] ----| 2---llom. Ham & D.. 1st Me, soe ion 4108 
Union............... _ 500,000 1,617,000 1,000 428,000 1,512,000 267000}, do _ do Fog. 1928) $9 sate! | baa Pyrmuanth > ha > ype hho A 
First. Seer eretoesteses 1,000,000 4,732,000 7,000 921.000 8,944,000 760,000 Little 8chu kta Me + 1877. 100 . Baa fo d et "85... 100 102 
—— 300,000 945,20 =... = 876,000 982,300 263,499 | Northern 24 m., 66,85) oof sol nn San ind teu ler | BB 
Bixth.....---.-.s.... 150,000 574000... 138,000 475,000 185,009 | Northern Prciiie 10s 1900..| 19%} 20 Cin.. Ham Ind.7s guar ..... 91 
DO wcocdsédééces 350,000 648,000 eeee 161,000 505,000 218,350 North Penn. ist m 68, * meee 101 102 a red em 90 80 
Bight... sO TW) gah} go Rms M96.----+-[107 [108 HV coiam.,& Xenia, tet MC, 790.4302 | 108 
Suey ispaie* fonien time HAG tee tHe SURE | SS anc ui] [Dern cheat) | | 
Secu neve: “EBM fhe Sh BRS] gn Saxe Ac [BAe de | B |g 
Total .. ......:.. $16,495,000 $61,815,925 $825,719 $14,804,582 $50,635,715 $10,807,007 | Penn N.¥.C.&E Be 76,'96-1906.| 103.106 vaste, Te’ae dep. bas, 7 O14) 7 | 
Tne deviations from the returns of previous week are as follows; | P°O™sy!vania, lst M.,6, 1880... diy|} do do ist M., 1905.. 90 
40 gen, m, 1910, coup! 100% | 100% ’ * 
J Ane. — 8* ——— sovceceecesAMC,. $416,682 do gen. m., reg., 1910) 108% 108% lo do ist M.,6, 1905.) 75 | 80 
NE. dees. 0s .cdébOsd cece. —— "Sit | Cireulation She’ < ptbnete? Inc. 44,859] Perkiomen ist m.68,’07.......| ...} Ind., Cin. & Laf., ist M.,7.......) 71 | 3 
Legat Tender Notes. ........Dec. |, Phila. & Erie let mi. Ss, "ai... .| 903 38% Litte Mi o. 5) ist M., \ 4, 4 
‘ do 9d m .'88..... 87 ami , eee eres 22 
The followi :g are the —* for a series of weeks past : | philadeiphis * Resdine ¢s, 89|102 |1025¢|/Cin, Ham. & Dayton stock... ..| 50° | 55 
Date. Loans. Specie. LegalTender. Deposits. Circulation do do 7%, 9g/108 | ....j;/Colambus & Xeniastock .... .| 98 1090 
Jane %........... 61,146,682 124,915 15,274,860 49,810,895 10,848,128: do deb. bonas,’$8 :...|| Dayton &Michigan stock ....| 42 | 4 
July 5............ 61,546,189 264.570 15,080,786 50.615,810 10.824,497 do g.m.78,¢. 1911|1063z) «... 8 p. C.st’k guar|102 | 108 
yes: Saaee © Seo a be 
July 26.0. °......05  G1Adl 824 272540 15,087,823 50,289,083 — 10,852,648 oo coal Ae ete. * LOUISVILLE. 
WE. 2.. scores 61,815,925 825,719 _14.804.582 50,685 715 10,897,007 Pitta., Ciné St, Louis, "0. % | 76 ||Louleville 60, '82 00°87. ........ 8 oo 
0 Vv. 8, ae 0 Rn a de ee ee ee 
’ | SORTING & Tower 838 Water és, "ito 8, | a8 | 90 
QUOTATIONS IN BOSTON, PHILADELPHIA AND OTHER CITIES, | Steubenvitie & indiana is.) :5..| ----1/ do — | 
, Sunbury & Erie ist m. 78,°77..|100 do 23 
SEOURITIE . sid | Ask. SECURITIES. Bia. Ask —— & | Lewiston 7%, 1890.,} 22 | 40 do special tax a9 | 90 
Sy — Ee 9 Union usville Beicecas ee ees ese eee ory **8 I; isto ey, i 89 90 
BOSTON. Vermont & Mass., lat M. 6 , 38. ee. 101 Uaited N. —* cons. Mm, 6s “94.. 973 See do © O82 S88 +60 713 72 : 
ita —, Cees, hase eee 10434 «ees & — 136 187 Warren & ¥. ist m. * es ia 8156 uisv iets —— sas 8 
Tare ©, OB. coe cocccces eoesl | Ve on o-e0eees es er pas #0 © ese 32* “ss “9 bd * 
2 re rnont és... — hie. Boston & Lowel stock........ x 1 Weat Jeraey 1st m 4S --| 98 {100 Louts.& Fr'k., ist M.,6, 40-78.. > 8 
assac usetts ] 0 eeeeeetees ecosi| =r MB iwc ceceee cocce o 2224* 88060 2 
— ————22 111 eee Bost on & Pro viden ce seeeeetes 13% * Western Penn. ER. 62 6a, 1398... soot o- L. @ Nash. lst M. (m.s.) 4 — 96 96 34 
Benton &; CUrrency, .....++0+.} 10734 | 108 Burlington & Mo. in Nebraska 47 | .... 6s P BO | -.+- Lou. Loan (11.8. 55 8834] 89% 
do Pe Reet ⏑ —— cece] —— —8* erred...... Maton —— Wilming. & Read.,.1st M.,7, 1900 50 do 6,°86 | 8835} 8934 
Unieago Sewerage I8......0.0:| — 116 {116% | = do do 2d Mort, i902} 5 | 10 j/ do istM. Mem. Br)7, “0-"15.| 9635| 39 
do Municipal 73 ——— . | 108K —— 1236 aie ABAD BONDS. = pen Leb.br.0x)1, "90-'85 - 8836 
Atch. & Topeka ist m.78......| 64] 65||Connecticut River............ 131 8 Lehigh iavigation 62,3... 100 101 1. 8t M., ——— a7 | 8 
do land gt. 7 ce 68 4 69 Connectic té od SRT, ~ én | RR, ’97.... eae: 1014 nc Mad. & In @ee seecel *2%: Aa i 
8 land ig, is 38 84 lRastern New Ee toe 8 —2 do "Ts. eteevers ne 963 — — 6 
6. ee ere sete . eee 444, mm 
Boston & Albany, 7s. seccecoee..| oe.-[112 []estchburg .... saa SP ss 0 do cony., £.°94.| .- 5 hetnitie & Mtckvmner nt 30 | & ) 
Boston & On ae 109%}110 || “Manchester & Lawrence.......}130 }.... 0 » 97) 1013410 ST. LOUIS, : 
— a. — 1904 1004 sees — & Low ell. Smeeeee eevee 81 90 to 30M, 1876 eee e Gee 100 eee t ous 6s, Long Bon Bioce See +109 : 
aa Neb. 8s, 1883,} 91 | 94 orthern ot B on yw Hampshire... a.) * (pers OE iene do «Water 6s gold......°*/108%/104% 
78.. ** seeeeees eee 90 orwich & tetas 127% 128} —8 0. eeeeeeede 9734 eee do me 4 hnew)* 12 29.9 2 
sh — 76, 1869........ aes] ooo ( (QMGODS. & L. — Charaplalics 82 | 953< Pennayivan cs —————— 24 Bridge ** &. 6e® 102 10534 
equipment do do iopret 82%} 83 Schuy i ov iat m. 68, ‘94 TT | .ces do —8 rey d 6s8......%/1 anes 
0 funded debt 7%) ....) ....)JOld Catone .. ses... 4 hoes u2* , 68, 1907] Bix). on ¥ at dy on due’9i-2-3)"|102%) ... 
Oefeneburg & Lake Ch. 8B..000] .. |...) /POr., 2 co & Portsmouth .. 110656 ood ——— Bt. Louis C rk g. 6s...) ....| :08 
Old Colle . ewport Bada, 7, "Ti. eae — Rutland common . Ceeeeerreeeraeet sas -* a0 68, imp., °80... 94 s@9 do . Cy, 78. 209.08 6690 ox 108% 104 : 
—— yay OS eeeereree sere oe 40 preferred...... eteeeeee 15 eece do 6s, boat & car,1918 3 ses ne ae c guar - land gran eoee 42 
a ere? —— cons., 7,86) 18 . W7ernont & Camada............ 9 j... go ia, boat & car,1915/ 92 | .. lo 2d M. (funded)....] 2.1] 86 : 
40. Mort 57 1891... eee 2 of feTu.ont & usetts...../ 22262 96 scrip.....-... 9536 96 
Vermont & Can., new, 88....... Worcester é — ooo SILI: gusqnehanne 66, 2004.0... sgece TE! Ssvell Eine interest. —* 


ee 
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GENERAL QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 
U_ 8S. Bonds ana active Railroad Stocks are quoted on a previous page. Prices represent the ver cent value, whatever the par may be. 
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SECURITIES. SECURITIES. SECURITIES. 


Raltiiroad Bonds. m. 
(Stock Exchange Prices.) 
pik bepedias & lst 
an: aD < bscece 


——— 


8d 
& Erie, 





iss. O. & R. 
7s. Ark. Cent. R. ... 


do 7 ee 
———— eee *eeeeee Tae) eeer & gece aed Meee)? "VP 
Oo 8, arge nh 8.. 22 — cece) SVS SE See We ee Sees Veoeree ad 
Connecticut 6s...........++. = cece . 


“eee eeeeeneereeeeererere 
sectsos Dee: ee eS a eee Ee CU ee ee eee eee Sere ee 


eeeeeeeeee 


do — aie ‘ pace MiG lipetieke Wetec ic. 
Kentucky 66........ secsccccces --+| | AM. VOCE & improve. DOnGS..; WA! do Park........... .+..---|108 {107 ||/Unton & Logansport 7s........ 
Loui Gis -civiegoecignconces eeee -|| Elizabeth City, due °95......... 
_ eeeeeeeeve 


ereeereeeeeeee 





eerree e8F 
“eee @eeete 
eeenseeee 


do seeeeer 2° eeoe sd cline ° eens 
Oo . . . . ° * w ü——————————— —8 
do —2* eee seer * ee 


do do ‘ 

ious . due "81 to — — aa on ‘ 
Asy um or Univers., owe —* 
> — .R.& M. OM. div.),g.78.| 30 | 82%||Lynchburg 68."...-. --.- ow 
Oo do *eer J . a8 ** nels 


do do 
New York Bounty Loan, 


eeeeereeee 

eeeee 
eeeeeeeeee 
“see eeee ee ee 
eeereeeeeeereeee 
eeeeteeeeeeev eee 


ereeereeeereeeeaeee 


. 


5s, do do . abel aos 
Carolina 6s, old -&J..| ¢ do ‘1s, 1883.......... 


N.C. RR... 2 — . JF | i /108 | ...-||NOrfolk ........ 
do 2 me: 


gold bds. 


ist 
large 
land grants..... 
* mort.. 


AN. , 187%5.... 
ity, ist 
2d 


: SRSASRSLSKE: J: RBSHSSS: ALAAe 


SEBR SRESRSASSHRSLSASRSSHESSSYRSTIRS 


X 


: ROBES. 83 S255: : 


*eertee 86000868 
eeeeee eee 
eeeeeeaeee 


SSS: : BRRSNKGS. : 


& Col. "8, guar ..... 
do ‘%s, certif.... 
& Brunswick row %s... 
& Western stock.... 
& 7 em bonds... .. 
endo rsed *e 


; Bal: : LAR: B : 


FES ARE do StOCK.....20 
& Charleston ist 
do 2d 74... 
tock 


—* do 8 
deevceceess *cony.. 18%... | ...| .... ° Little Rock ist m.. 
ie coves * % * - —— * Central ist m. 7%.. 
2d m. 88 


do m 
serene > “% 
do & Hudson, ist m., civ ee & lst 7s... 


do ee sees 
, R. 78, 2d m. 8. 8. £4. 1985. — ———6 eager . 88. 
seeeeeeece eee iat port. 7, coup..... ; ‘ eeee & 8s. 


: SSSSR: SSSSs: Se: : : 


RSET: RAVSRS: 
a: RS: 


me: BS: : 


4th m. 8s. *e- ds eeer 
= Ga , ist m. 
- in. 7s, new 


— 3. 





SRse SSere: 


SRE BoBSR 
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NEW YORK LOCAL SECURITIES. 






































































































































Bank Stock List. ° Insurance Stock List. 
‘ aotations by K. 8. BAILEY, " 
————— aimee atest — (Q y broker, 65 Wall street.) 
— ⸗ or ea — Nær 
Marked thus (* CAPITAL. DIVIDENDS. Price. - 
not National. 1874 | Last Paid. | Bid. Fre 
* 
J.&J. 10 1, 157 is®. 
M.&N. 8 1, 120 ee 
——— ened Sed. hicce of 18 1, —A —V — — 22,237 je £5 
J.&J. ed Ore 0) Peers Peers vy 4 * . ° ee 
eeeeeeeer Q—J. L eee Sables ‘ ’ eeeee 
J. d. 1. 68,766 
J.&J. 1,°75...4) .-...] 100 | AMICY.. ....000-0. 065 ae 
J. J. 15,456 see 
eee «eee 7 ee 106,636 eerece 
: é 390,375 3 
* 7,021 eeenae 
.& J. eeeeeeeeee 260 575 eee 
.& J. 240,41% F 
.@ A. — 212,373 eee 
eeeeee- -@&J. ** ee ee 209 894 eer 
eeeeeeeee -&J. eeeeee eeeeeeleeeee eeeeceosesese 156,907 eeeee 
-&J. @eeceleeesee 49,737 90 
.&J. Seeeeeleeesee 27,478 80 
eeeeeee —. —— 123,6;9 eeee 
‘ ad 366,601 120 
eeceteeeeeeeeeee J.&éJ. 101 erereeesreseeee ’ . #046 
M.&N. eecece | Seeeegy ee VS WSs eeeeeee 119 — ee 
A.& oO. -eeeeelesceccen | See Et S8ettteceeseeee s,s YV LO «eye ieee 9 _ SMe eMViaareee 
F.@&A./ 8-! 8 |iFeb.1. '74...8...... cocee | WECHANQE.,.... 0500 > it 
M.&N. ee eer © ~J{SERERY A2q OBeeetieeeceeieecar . 
eeeeeeteeeee M.&N. eeees ere eee , e+eee eee 
M.&N. , 
M.&N. wees Sleseeesteleesereneeeees . + 
eeee eee ©8888 J & J. . **fe0c¢e@ 
ee teatedécceees J.@J. we. - 100 
eeneeeeve M.&é8. 77 eee *e 
J.@&J.| 14 | 14 {Julyi,7%5...7| 195 }...... 
iveccebusesia J.&d 137 NE SSE 
J.@&J.| 12 | 12 |July 1,°%5...61......]...... | Hamilton .......... 170 
wesegéee F.&A —— ‘ eseecse 115 
J.&J.} 10 | 9 jJan.10,"%5...4]......|...... | HOMman...........- 95 
F.&A ~seeel eeease | SEs Weeseeteeeseeeee *e ee8 
J.@J.| 4 }......{dulyt,"%..B%)}......].0..-. | . 00... scenes -.--110 | July, 75..5)...... oteuke 
J.@J3.} 12 | it jJalyi, %%5...5}...... 
—— — J.&J. TS, OSE ee 
J.&J.} 10 | 0 |Julyi1,°75...5] 141 |...... |] Lvimg....  ..... ose 
M.&N. 90 180 
M.&N. — 200 
M.&N. od 140 
aint tlie J.&J. . ° ie 
J.. J. 6 | 4 {July 1,°%5...4)......] 104 | Lamar.. .......... ’ 
* eee J.&J. eeeeee le eeeee , 
J.&d. 134 > 40. 
eeeeeeeee A.& oO. eeeeeel leer rae eeeeseeeevee eececleses , 95 
— — e608 M.&N. 108 : “eevee 
eeeeeeeeses J.&J. 136 s ees. 
J.&J. eee SJ * eee8 
443 eects eeese s es 
—— J.&J. — 195 
J.&J. 102 . 80 
3.&@J.| 2 | 7 jJulyi, 7438%!)...... $5 185 
— — J.&J. SP udth aac 195 
— ⸗ — Q—F. eeeeee eevee 120 
mel icbrnilh Spe i? PR 149 oo ee 
J. J. 10 | 10 |Jaly1,°%...5) 140 }...... . 
J &J. 99 wees 
eeeteeceeeee SO eoeoecese eee+ee > 
nib ol ee FS 165 
aA * 12 
vesees] 2h) an.2°74.2Ke1...... che 4.5.. * 
secccesccccccesess} 100] 8 | 8 |July1,"%5-. 4] .....]...... ‘2 
eos] a.) at | as tke vem ele | —* ee 96 
aa i —* ....... 185 
Gas and City R. R. Stocks and Bonds. RAS : ius 
* (Quotations by Charles Otis, Broker, MERxchange Place.j = ——— 2*2 *. · ·· · ⸗ 
V 
Gas COMPANIES. Par|Amount Pertods. 3 | Last | Bid.| Aska “Site i 
& | dividend. 
Brooklyn Gas Light Co......... +--}| 25) 2,000,000 F. | 5 |July, °%5) 245 
Citizens’ Gas Co (Bklyn.......... 20} 1,200,000 A. 2% July. 0) .e-.}| 152 : — 
do certificates.... ...|..../ 900,000} A.&0O.|4 |Apr., "%5.| 101%)...... scrip 
arlem....... LLP, SAPARD SRN OEE 50| 1,850,000; F.&A.|4 |Feb., %5.|..... 131 and 2v per cent 
Jersey City & Hoboken....:...... 29 : J J ++ . 4 Jaly. = * cen 
eeeereece ee ee . . u + e oe eceses fe 
tropolitan...... .. — biages gee 100! 9'200000 | M.& 8. | 5 |Mek’9, 751 156 (77777 City Securities. 
0 certificates..........]....} 1,000,000 | M. @&S |....}........... Mee boc: cos (Quotations by DANIEL A. MoRAN, Broker, 40 Wall Street.] 
do BUiBceocsec eeeeere * 500,000 J.@J. 7 eee se ®@eeleeeeeeatiecn Seee 
ee -- | 100! 5 000,000 }.......... 2) July. 5] 100 |..... INTEREST. PRICE 
Nassau, Brooklyn. — 1,000.000 —8 July, 7 Bix poste Bonds due. 
oO og ee -+--| 50,900 . i — x 
Walt THOR oc ccesc. ocean. "2° 1560} 4,000/000 F.|5 |iay 3) 567107277. mutes .., Vereene Spans. — 
— ar “we onds esses eee 10 1338 ete 3 July, "15 3 100 New York: - 
Westchester County ............. i] 466,0001......... & Feb. Mey Aug S Nov.) eee lum bak 
Bonds COLOB. 2. coe ce eeeesevees eees 21106 “y ei 4 eeeeere eocelesescelesees Croton weter stock. 16% Si. : do ee —. = J. 
wũe cbure... 60] 1,000,000 | J. & .... : “ . 
. ’ i senses qued’ct stock .1865.| 6 do do 1884-1911 | 10t | 101 
do — — — A J.&J. | 7 | beet sages | 1023¢'...... do pipesandmains.....| 7 May & November, 1884-1900 | 209 a 
Buecker St.@ Fulton Ferry—stock| 100, 900,000 ........... * —— iii do reservoir bonds..... 6 |Feb.,May Aug.& Nov.; 1907-11 | 101 | 102 
lat mo Seergresaeeeeee eeeeeeee 1000 694 J.&d. 7 1880 eeeeer es Central Park bonds. . 1853-57. 5 do do 1874-98 90 91 
Broadwa Seventh Ave—stock.| 100) 2,100,000} J.& J. | 8 July, 7 7% | 72 do do . 1853-65.) 6 do do 1874-9 | 100 | 01) 
lst mo bdodbasswosve — z 1,600,000' J.&D.|7 | e COM éi. i Dock bonds..... ———— 1852.) 5 do do 1876 97 93 
Brooklyn City—stock.......... eee} £0} 2,000,000} Q—F. | 3 | May.75| ..... 190 — anced 1870.) 7 May & November. 1901 108 | 110 
Ist mortgage............. cceseeee 1000} 300,000) J.&J.| 7 1822 02 | 104 Floating debt stock....1860.| 6 |Feb.,May, Aug.& Nov. 1878 101 | 102 
Broadway {Brookiyn)—stock.....| 100} 200,000; J.& J. | 5 | July,% | 160 |......]| Marketstock......... 1 7 May & Novemher. 1894-97 | 107 | lif 
Brooklyn & Hunter's Pi—stock...| : 400,000 |. ......... cutee waakieatt 63 72% Soldiers’ aid fund....... 1863 6 do dc 1873-75 10 | 10 & 
_ist mo eS oF 1000 J.@3.)7 1888 _ LS Se 0 O oe ool 865.) 4 do do 1876 *:01 0 
Ventral Pk, N. & EF. River—stock) 100) 1,164,000/....... pvalpcock dousises ee, Improvement stock.... 1869 6 do do 1889 101 
1st mo Veadie 404s Ghose auues 000; F.@&A./| 7 — —* — GO ,....1869.; % do do 1879-90 10434; 1 
GO cecvececcesecsees esee/1000} 600,000) M.GN. | 7 Mee: Recki.s J Consolidated bonds..... var. y do do 1901 110 | 112 
her & Tenth Sireet—stock| ...| 650,000|........ on, SEN See 70 80 Street imp. stock!.......var. do do 1888 0 102 
—— Brook’n—ist mort}1000} 307,000); J.& J. | 7 BUT Wsecs: — do — var. 7 do do 241 
Dry .F. B. & Battery—stock| 100} 1,200,000 —F. | 2 |May,"% | 8 |..... New Consolidated..... seceak. Sine as * 1896 12 | ns 
lst mortgage, cons’d.... eeeeeere eee 900.000 J.&D eee ** e088 92% 95 Weatchester County eee e208 7 eeereee «468 1894 108 1 
hth Avenue—stock............. 100; 1,000,000; J.& J. | 6 | July,"75 | 155 |...... ** City: 
pnortgage SR. PROB ie FE 208,000; J.@J.|}7 | ........ ie ll Water loan..... . 1852-67 6 January & July. 1877- 95 98 
2d St. & Grand St ferry—stock..| 100| 750,000} M.&N. | 4 Maye ae ee Go = TONG... «4.5.26. col ec- oe. — ** 32 
lst mo eeeeteeoeeeeeeeeeee tere 220,000 A.&0. 7 1 eeeeee 100 Oo eeeete eae . 1869-71 7 January & July. 1899-19021 103 i 
; 1 Town —stock. eeeereleces 560,000 eeeeese *. ef eeel eeeeeeee Levee eee 65 Sewerage bonds......1866-69. 7 do do 1872-79 102 102 
lst mortgage.......... J — so Rc bandatedsdl ice stad. & 75 Assessment da...18%-71.; 7 |Jan.,May,July & Nov. 1975-91 100 | 103 
Ninth Avenue—stock -+-| 100; 797,000 |.......... pik-segaghe o fenéoes a ill he Improvement bonds........ senge<h °. .eheseentas 1905 08%} 104 
lst mo eageh 0 béus cog -odt : Dr? 5 GbMs FoR © eccsccne Inenecsbetense a bonds........ 1868-69.; 7 January and July. 1874-1909 | 102 | 108% 
Second Avenue—stock . ........ 50} 1,099,500 9-oF 2 | Jaly,%5| 75 380 Brookiyn—(Quotations by N. T. |Bexznrs,Jr., Broker, 2}; Wall st.] 
Ist mortgage. .........ccccceee+-00 1000} 350,000; J.&D. | 7 1 BAB Local Im rovement— — 
— 10:0} 200,000) F.&A./| 7 1876 |......} 100 CUP WORE ec occccc ccciccccoes 7 January & July, 1875-80 | 101 | 102% 
Rs —— —— 1000 150,000 A.&0. 7 1885 eeeeeeleeeess do oe eeheeer ee seeee 7 do do 1881-95 104 106 
Cons. Convertible.............-..|1000} M.&@N. | 7 1888 _ |... 85 Earx so ccéctcccvcccoeses 7 do do 1985-24 | 108 | 10934 
hinth Anenue—stock...........+ ee} 100} 750,000; M.@N./5 | May,"% | 210 }..... ater loan bonds......... 7 do do 1908 309 | 110 
ist mortgage......... eeeeeeee*' ee 1000 250,000 J. & J. 7 seere 100 Bridge bonds. . eeee se 7 do do 1915 107 1033 
Third A #e—stock es seeeree| 100) 2,000,000; Q—F. | 2iMay, “i5)......| 146 Water loan. ... ...... .... 6 ao do 1902-1905 | %C1 } 102 
Tent a iin ioi eta 1000 ,000 J.&J. 7 tno eeeeee 100° City bonds... eeteeeeeeeeeeeee 6 do do 1881-95 101K 198 
Sereet—etocg... .... Bs J &J.|4 | July,%}] 9% | 100 Co. bonds... ...... -..| 7 Meg & November. 1880-88 | 105 | 106 
MOPtgagme. ...... ce sccce-s ee. 120,000 M.&N. 7 eee. c¢e8 eeeere 100 Oo ct) e fia 6 oO do 1875-80 102 104 
“This commu shows last dividend ov stocks, also date of maturity of bonds. SR Begokiys donde Sat 
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STATE, CITY AND CORPORATION FINANCES. 


The “ Investors’ Supplement” is published regularly on the las; 
Saturday of each month, and furnished to all regular subscribers 
of the CHRONICLE. 


ANNUAL REPORTS. 


Atchison Topeka & Sante Fe. 
(For the year ending December 31, 1874.) 
The directors’ report for 1874 shows the following : 











The gross earnings for the year WETC .......................... $1,250,805 69 
The operating expenses for the year were.. js tllbe 60066000: ... ena 
I sinc ————— $693,163 85 


Operating — * 44 6-10 per ‘cent cf gross earnings. 
The year was a prosperous one, in comparison with the returns 
of the previous year. In 1873 the gross earnings were $1,222,- 
766 31, and expenses 64 2-10 per cent, or $786,405 30, In 1874 
the incrvage in net earnings was $256, 802 84, or 58 7-10 per cent, 
and exy enses were reduced 19 6-10 per cent. Tho fact of such an 
increas in a year of general depression is regarded as ve = | 
importsnt, as an index of what may be expected from the ro 
when the country returns to its usual prosperity, and business in 
every department of trade revives. 


























INCOME ACCOUNT. 
Dr. 
—R* Sr 4 ——— 
Wichita & Southwestern Railroad, 1874.. ent band sede 21,496 44 

oon — & New Mexico Railroad, six months............. 4.687 50 

SEE nn ccine congdebes ü ———— 1,082 13 

tmadtia+ahessusedd Goes mecesbesbe scedusensboosseseshes 3,007 71 

Interest, eee ne — ————— ———— —— — — 46,588 34 

SOS SOSH THES ESTE HEHEHE EH OHE ETERS EEE ES 21,089 71 

es———— ———— 67,100 52 

Discount on accounts closed. Assistant Treagurer................- 16,642 32 

Balance, credit construction account...........s0. cecececes — 622,881 17 
ED dein cute khabeeedsonndbes' ho. Go $1,362,167 68 

Cr. . 

Balatice Dec. 31, 1873...........0.-seceee Saliba 6 <p ———— $66,127 

Rebate on taxes, Saeiiscenacasdee — dete sdowehbaces hentia. a 11,910 40 

⸗·D⸗—— ——— — 29,954 82 

Taxes, Wichita Railroad, charged I ie a cod ae 3, 

ä Gin 0h 5000 0006556 —— 1,250,805 69 
Didi teeditenmeneecdbnes.. scdcenkeapbedeminans wobiande tan $1,362,167 68 
BALANCE SHEET FROM GENERAL LEDGER, DEC. 31, 1874. 

Dr. 

ING clihekss«dardshesesvdebseudeddeovonenss pe Pee ty. $22,155,385 74 

Dh cgueneas’ aunt ones —— senna 38,317 48 

Rieti nanoes engnsosbonkenthishi en éhiedds covieeyene 747, 411 64 

— — ddadudodseeesagidiecs bie bee 439, 

sdliabtinttly: denne tbh bpndibedeceshtnnsone ta. Cenconase dood $23,379,545 83 

Ed. Wider, ‘Assistant Treasurer, balance in excess 

of all tan hile kwh Kaui cas salina tebe iuiiin $68,162 75 

Wichita & Southwestern Railroad Company........ 25,452 34— 98,615 09 

Bills receivable and accounts due............-.... ———— 27,153 70 

rst mortgage bonds... £99,000 00 

MOrtgage DONS, ......6 cee cees 290. 
Land D 4,000 00 
City of tT — ——— 100,000 00 
Total.. j — 00 @ 70 cent. 142,100 00 
GI FE on obs vp ed i cedccccuince: —— © he heres —— 227 
Total eeeteeeeeeeeee ‘ee eeeeeeeeensn eevee eseeesese eeeeteeereeeseee $23,660,642 00 
Cr. 
Capital 86,150 shares, at $100................4:. — — 615,000 
apital stock, * 88, 
First mort. bonds (200) 7 p. c., gold, Jaly and Jan....... $7,041,000 
Land grant bonds (1900) D. c., gold, October 
St ainnnienedsecee abtutceodeagosed’e $3,520,500 
Less bonds cancelled » _ 187,500 


STE SHS EERE HEEFT EHS BES THES BORE EOE 


,000 
Consol, bond — 7. na c., gold, first coup. Oct. 1, 1876.. 2,074,000 
“ 


— payable (1875 —* currency, J ~ 4 and Jan...... 100,000 

Notes payable C1682), 7 » Currency, July and Jan...... 430,000 

income bond, 12 = * —9—— J uly and Jan ..... 475,000 
——_———- $14,479,000 


Pottawatomie bonds (con nt) 7 p. c., curren . Ma 
cee ge mean Ba tingent) 7 p. cy, y 





Phbd 00066-9056 TEES, 08 ep 008006 00s .cobeneoee” 523.500 
523,500 
Notes pexebio SI 12,817 
ED - S00 cccSiveecces dtbeosectcénocndeceeve y 
43,142 
$23,660,642 


Evansville Terre Haute & Chicago. 

(For the year ending April 30, 1875.) 

The annual report of the president and directors shows the 
following : 














j 


gg | one by a majority in value of the second mort 


lers, the 


For the same period last year the gross earnings were $216,- 
737 06, the operating expenses $124,808 21, and the net earnin 
$91,928 85—the cperating expenses for that year being 57 58-1 
per cent of the earnings. It will be observed that the 


— $2,628 47—making an increase in net earnings this 
year over last of $22,160 19. 

The general s ation of business seriously decreased the coal 
trade, heretofore principal business. 

On the Ist of May last, the American Express Company with- 

drew its agents. The satel company has since been doing the 
express business, which is gradually increasing, and it is believed 
will soon be a greater source of revenue to the railroad company 
uae while the agreement with the express company was in 
orce. 

The track, buildings and rolling stock of the company are in 
good condition. One hundred tons of steel rails have been par- 
chased and placed in the track during the year. There have 
been purchased since last report twenty new box cars, at a cst of 
$12,000, and fourteen new. coul cars at a cost * $5,000 

BALANCE SHEET, APRIL 30, 1m 








Assets— 
Railroad and — — $1,623,508 96 | First mortgage bonds.. 000 00 
Bills receivable.......... 1,628 53 | Capital — bonds.. sro 000 00 
Accounts receivable...... 50,848 83 | Capital stock ............. 424,491 06 
Gilman extension.. 1,494 60 wapie (itp — 91,160 78 
Material on h’d for rep’ 1B 3,560 50 Ss ood om oy payable........ 56,730 14 
h advanced by treas.. 8,664 44 
$1,681,086 42 
$1,681,036 42 








GENERAL INVESTMENT NEWS. 


Atlantic & Great Western ~ Railway.—The latest English 
mails bring circulars giving the new scheme of Mr. James 
McHenry and the English committee of bondholders for a re- 
organization of this company. The main points are that the road 
shall be sold in foreclosure and bought by a committee of trus- 
tees. The trustees shall then o i a new company. All 
existing bonds, cou 2* shares, and other evidences of indebted- 
ness shall be lodg hen required, with the trustees, to be held 
for the purposes of ahs proposed scheme, and afterward to be 
cancelled, certificates acknowledging the receipt of these securities 
to be issued by the trustees. 

It is then proposed that the administration of the company be 
brought under the supervision of the bondholders, through a 
delegation of directors in London, who shall have control over 
the expenditure and policy of the company, and that transfer and 
register books be kept at the London offices.: The revenues of the 
road shall be remitted to London monthly, and monthly state- 
ments of expenditures and receipts published; also semi-annual 
reports from the executive officers, prepared as nearly as possible 
in the form adopted by the English railways, shall be furnished, 
and a public meeting of all the bond ana shareholders shall be 
held at least once a year in London. The shares of the recon- 
structed company are to be deposited in trust, and the right to 
vote thereon is to be exercised by five trustees, elected annually 
at a meeting called for the purpose, three of whom are to be 
chosen by a majority in value of the first mortgage bondholders, 
bondholders, 
and one by a majority in value of the leased lines bondhold- 
tter trustee to continue until the third mort- 
gage bondholders shall receive 7 per cent interest in cash during 
three years. There shall be no power to create bonds, mortgages 
or obligations, or otherwise to increase the capital of the company, 
or to grant any lease of, or otherwise alienate the whole or any 
part of the pruperty, or to accept the lease of, or enter into agree- 
ments for working any other railroad, without the consent of a 
majority in value of the holders of the first and second mortgage 
bonds ; except that the directors may create a agp lien security, 
having a first charge over the whole property, to provide means 
for making the road narrow gauge, which shall be done as soon 
as practicable after the election of the directors ; also, for the pay- 
ment or exchange of that portion’ of first and second mort 
bonds and interest, called Ohio bonds, due Oct. 1, 1876, for repay- 
ment of amount borrowed from leased lines of 1873, and for other 
necessary p , not exceeding $7,000,000, to be issued only as 
and when in t opinion of the London delegation of the Board of 
Directors the amounts may be required, and to bear interest not 
exceeding 6 per cent. 


Central Pacific Land Grant Bonds.—'The Committee on 
Stock List of the New York Stock Exc recently admitted 
these bonds to the regularcall. From the official statement sub- 
mitted by the company we take the following : 

Main line and branches completed = ™ operation : 

San Francisco to 


Main line, from San Francisco to Ogden....  -.........0.0000. 882°89 miles 
California & ea ti es lie on main line to me « 
San Joaquin Valley t nch, “from La eeeeneeve on eereeeene line eee to J x 
San Jose branch, from Niles. —— ‘i 17-84 " 
OD: 60 chsh oténdaowidésessesdivesees 
Total main line 2 IG —— 93 miles. 


1 

The authorized capital stock of the company is $100,000,000 ; ane 
tal stock issued, $54,275,500. 

The land of the Central Pacific Railroad Com Company re 
mortgage dated Oct. 1 — all the an nee b ‘the ne United ited i 
Government to the Central’ Pacific Railroad mpany 
the California & Railroad Seen eave ope + Bel 80 —_ of said 
are or shall be ed in the right of way for 








m posteneers pushes dab rot 58 | For general expenses..... $26,303 93 
From ireights............. 68,564 84 | For enger department 9,195 07 
— — 2,830 59 | For Diisdhbeccappnces “ae 
From expres@.. .......... 96 | For motive power......... 88,081 93 
miscelian’s sources. $,825 81 | For of way 26,971 45 
Total earnings........ $236,268 78 Tota eT 
10ths per cent)... $122,179 74 
—— on ee ells 6 Oks —— 11 089 04 
To which —— ous, 
Collections account pant enue Ann tncnbise ite beh ttuaeresenes 9,307 30 
Proceeds sales second mortgage bonds................... sesecee 67,435 00 
190,821 84 
Which was disbursed as follows: ° 
Interest on funded debt........... — $74,521: 20. 
Interest on foating debt... Pete eeesePSSSeeeeesveeeere eeeeteeeeeer . 13, 42 


f d ds, 
or used in construction ar operation, or for tracks, yards epot group 


buildings ther erections, or sold The 
ponds are dated Oct. 1, 1870, and pa twenty years atver date; interest at 


gross 
gross earnings increased $19,531 72, and the operating expenses . 
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the rate of six per cent per annum, payable semi-annually on the first days of 


and Octo —e— * and interest able in United States gold coin 
in the city of New Pi yy issue, $10, 


or 000, in 10,000 coupon bonds of 

$1,009 each, numbered ,000, inclusive. The mortgage provides that the 
eds of sales of lands shall be used for the purchase or redemption of the 

said bonds, until the whole are extinguished. Under this provisi 


on, 564 of 
the bonds have been purchased by the trustees of the mortgage, amounting to 


z 


LAND GRANTS. 
The land grant of the United States Government to the Central Pacific Rail- 


road Company on main line, from Ogden to Sacramento, of 12,800 acres 
per mile, for 742 miles, is............. .. cpapde tabbaencdeaes 9,497,600 acres, 
Deduc* for lands previously granted and reserved (say)....... 1,500,000 * 
7,997,600 “ 
The grant to the California & Or Railroad Company, 
(transferred to Central Pacific R. R. Co. by consolidation) 
of 12,800 acres per mile for 991 miles, is............... ..... 3,724,800 “ 
itAninknces ———— — — — — ⸗ 11,722,400 “ 


To 3 

The grant to the California & Oregon Railroad Company 
where Jands are lost to the co ny by reason of seediows avanta or reserva- 
tions, they be made good from an indemnity grant of ten miles wide on 
either side of the twenty mile limit. 

The total sales of lands by the Land Department of the company to June 
80th, 1874, amount to 353,818 73-100 acres, from which was realized the sum of 
$1,459,763 38, being an average of a little over $4 123¢ per acre. 

res 


provides that 





Ac Proceeds. Av. pr acre. 
Sales —*8 to October ist, 1870........ 127,637.55 $295.065 50 $2 31 
Sales from Oct. ist, "70, to Dec. 31st, °72.. 122,765.09 484,227 97 3 943g 
Sales from Dec. 31st, °72, to Dec. 31, °73.. 58,733.60 410,314 92 7 
Sales from Dec. 31st, °73, to June 30,°74.. 44,682.49 270,159 99 6 04 6-10 
4 
Ob Gh wb de e¥icccdeabe 858,818.73 $1,459,768 38 


Erie Railway.:—A circular letter addressed tothe Erie Railway 
shareholders has just been issued by the Erie Railway Protection 
Committee, of which Mr. John Hooper, President of the North 
River Savings Bank, at No. 474 Eighth avenue,is President. It 
reviews the history of the company during the past ten years, 
and calls for immediate action on the part of those who are bona 
fide holders of Erie stock to assist in redeeming the road from 
the hands of the “ Ring” into which, it is claimed, it has fallen. 
Among the statements of the circular are the following: 

Since 1865, when Erie paid a dividend of seven per cent. upon 
the preferred, and eight per cent. upon the common stock, the 
line has not been managed for the benefit of its owners nor to 
promote the business interests of New York. Whether, after 
numerous experiments and failures, its affairs shall be differently 
conducted, must be determined by shareholders. Of the 17 gentle- 
men who claim to have been elected to the directorship on July 13, 
1875, three, namely, Guthrie, Dickson and Packer, own not a 
sinyle share ; Stebbins has none, “absolutely in his own right ;” 
eight, namely, Johnston, Bakizer, Grant, Meyer, Robinson, 
Parker, Barlow and Hotchkiss own one share each ; Roberts owns 
two, and Ramsde!l six shares—the total held by the whole board 
(exclusive of the 450 of Baltzer & Taaks, and 100 of H. G. Stebbins 
& Son) being only 418 shares. 

—lIt is stated that Sir E. Watkin and Mr. Morris, both of whom 
are largely interested abroad in Erie affairs, are to leave London 
on August 7 for this country, to which they come as the repre- 
sentatives of the holders of $25,000,000 of Erie bonds and a large 
portion of the share capital. It is believed in London that what- 
ever plan for the reorganization of Erie may be recommended by 
the committee, it will readily meet the assent of the Erie bond- 
holders in Europe. 


Leavenworth Lawrence & Galveston.—The following is a 


comparative statement of earnings and expenses for the months 
of March, April and May, 1874 and 1875: 


March, 1874. March, 1875. 

PC.» — $31,479 24 $23,014 13 
IG on Abd bie 26 ckmedeten ———— $2,281 86 12,968 96 
Net earnings (1088)..........2..20-0000 0 —— $802 62 $15,045 17 
April, 1874. April, 1875. 

Gross earnings........-...... ebb: cedeesimeteecdven $25,579 99 27,475 19 
IS Aitkin cigdrics i—' —⸗— 18,689 95 14,317 45 
Be I iiina ab neta tke ors cbugiacts teuesds $6,8S0 04 $13,157.74 
May, 1874 May, 1875 

Gross earnings........ — cewasins R2 71 $22 380 29 
BOUOEE. cccccccccces ccvapesesccds sees -ecsecceeee 19,578 32 15,442 29 
Net earnings........ oe coces $8,674 89 $6,938 00 


In March, 1874, the Leavenworth Lawrence & Galveston road 
ran its trains into Kansas City over the Missouri River Fort 
Scott & Gulf road, and the earnings on these 21 miles are included 
in the L. L. & G. gross earnings. In March, 1875, the business 
was done by the M. R. F. 8. & G. R., and the earnings on the L. 
L. & G. business were $4,067 98. This added, the March earn- 
ings of 1875 would make $32,082 11—an increase in gross earn- 
ings of $602 87. 


Missouri Kansas & Texas.—The officers of the company have 
telegraphic advices from Amsterdam that the propositions offered, 
through Mr. Elisha Riggs, to the bondholders have been accepted. 
The circular of Mr. Riggs, issued in Amsterdam, gave the terms 
of agreement as follows : . 


First: The Ft. Smith & Boonville Bridge bonds are to be recognized and 
to be taken in payment by the creditors of the ra at the reepective 
prices of 65 per cent. and 90 per cent. flat. The entire bonded debt the 
recognition of these bonds will be a little less than $20,000,000. 

Second: The existing second mortgage bonds and the Tebo & Neosho bonis, 
“high numbers,” will be cancelled. 

: The floating debt creditors to receive for the balancing of their 
claims a second mortgage income bond bearing 6 per cent. interest in cur- 
rency at the price of 80 per cent. in currency, to be drawn by the trustees. In 
case the earnings of the road each six mouths are insufficient to pay the inter- 
ests at the rate age ap cent. per annum on the second mortgage bonds, then 
for said deficit a p shall be issued by the company b no interest and 
convertible into second mortgaged bonds at par, whenever the road shall have 
resumed full payment on its first mortgaged indebtedness and 


rovided the 
$10 0004 of the second mortgaged bonds shall in no event exceed the sum of 





: The first mortgage bondholders shall receive 4 per cent. gold interest 
per annum for three o years and 5 per cent. gold per annum for next three years, 
and for the deferred coupons and preferred stock already issued, together 
With the unpaid interest, between 4 per cent, and 6 per cent. and 7 per cent. 





—— and 5 per cent. and 6 per cent. and 7 Ps cent. respectively in the 


same security and at the same price that the floating debt creditor receives. 

Fiith: The surplus earnings after the payment of the amount necessary to 
carry out this arrangement will be devoted to an increased payment on the 
firet mortgage bonds, 

Sixth: The payment of coupons under this arrangement will commence on 
January 1, 1876, on the Union Pacific Southern Braach and on the Missouri, 
Kansas & Texas Consolidated Mo e on February 1, 1876. 

Seventh: All preferred shares on which the 4 per cent. dividend of Novem- 
ber, 1874, hag not been paid shall receive said 4 per cent., and shall be con- 
verted into second mortyage. Income bonds afier payment of this dividend 
at their face value. 

Eighth: The absolute control of the company is now in the hands of the 
trustees and the present board of direction has been chosen by them. daid 
control wil! remain in the hands of the trustees until the resuniption of full 
payment of the interest originally called for by the different mortgages. 


This is my understanding of the modified agreement excepting 

any minutie thas may be suggested by the trustees. 
E. Riaa@s, 

Northern Pacific.—Pursuant to the decree of the United States 
Court in May last, ordering the sale of the Northern Pacific 
Raiiroad, together with al) its rights, liberties and franchises, by 
Oliver Fiske and Kenneth G. White as Master Commissioners, a 
meeting was held at noon, on the 2d instant, on the front steps of 
the Custom House, for the purpose of effecting such sale. At the 
request of the committee representing the bondholders, an 
adjournment was obtained notil Thursday, August 12. After the 
final adjournment, Gen. Nettleton, of Philadelphia, agent of the 
Purchasing Committee of the bondholders; made the following 
statement to a reporter of the Tribune: 
‘“““The plan of purchase and re-organization known as the 
‘ Livingstone plan, which was approved by tLe general. meeting 
of the bondholders held June 30, has met with the unanimous 
concurrence of the bondholders who have been reached thus far. 
Of the entire thirty millions of bonds outstanding, the holders of 
nearly twenty-two millions have already signed the plan referred 
to, and the remainder are signing as fast as reached. The plan 
in brief consists of the sale of the entire property and franchises 
of the company under the mortgage or trust deed, by order of the 
United States Court, and the purchase of the wholeas an entiraty 
by a committee representing all the bondholders who unite in the 
plan of re-organization, which from present appearances will be 
the whole body of bondholders. The purchasers will then re-or- 
ganize the company under the same charter, and with all the 
rights of the present company. The present bondholders will 
receive in exchange for their bonds preferred stock in the new 
company at the rate of $1,400 of stock for each $1,000 of 
bonds. The bondholders will thus become the absolute owners 
of the corporation and ail its property and rights,” 


Pennsylvania State Finances.—The Commissioners of the 
Sinking Fund met in Harrisburg, August 2. The State Treasurer 
submitted a statement showing the balance in the Sinking Fund 
to be $435,533 08, whereupon the following resolution was unani- 
mously adopted : | 

Resolved, That the State Treasurer be directed to notify the Farmers’ and 
Mechanics’ National Bank of Philadelphia that the Commissioners of the 
Sinking Fund are prepared to redeem upon presentation the balance of the 
5-10 loan of the Commonwealth, amounting to $434,850; and further, that. the 
State Treasurer be directed to notify the holders of the Chambersbarg certifi- 
cates, issued under the act of May 27, 1871, to present the same for payment 
forthwith at the Treasury, and that interest be stopped upon all the indebted- 
ness above mentioned on the Ist day of November next, 


The amount of the loan thus called for is as follows: 

Five-ten loan, act of Feb. 2, 1867, $434,850 ; Chambersburg cer- 
tificates, act May 27, 1871, $73,168 26; total, $508,018 26, exceed- 
ing by $72,485 18 the present available balance in the Sinking 
Fund. 


Providence City Loan.—The city of Providence 5 pér cent 
sterling loan for $1,400,000 has been negotiated in London by 
Morton Rose & Co., at 90. 


St. Louis Kansas City & Northern.—By a despatch re- 
ceived, July 30, by Mr. Andrew Pierce, the President of the 
Atlantic and Pacific Railroad, from the General Superintendent 
in St. Louis, it appears that the reported traffic contract between 
the Kansas Pacific and the St, Louis Kansas City and Northern 
has fallen through, and that all connecting roads of the Kansas 
Pacific will have equal opportunities for an exchange of business. 


St. Louis & Southeastern.—A plan of re-organization trans- 
mitted to the bondholders’ committee in Europe, proposes the 
appointment of a committee which is to supervise the operations 
of the road and to decide how much of the income shall be applied 
to improvements or to the payment of debts outside the coupons. 
The road, however, to remain in possession of the receivers until 
settlement of the debts subject to the first mortgage shall have 
been arranged. It is proposed that the net incomebe applied first, 
to the payment of the coupons or the first mortgage bonds already 
in default, and afterwards to those which will fall due within five 
years from May, 1875. The holders of the consolidated bonds 
and the floating debt creditors to receive for their claims income 
bonds secured by second mortgage, the interest of which shall be 
payable only when there is a surplus after paying the first mort- 
gage interest. The first mortgage bondholders on their part to 
consent thatif, by 1880, they shall have received 50 per cent of all 
the coupons past due, they will fund the balance in income bonds. 
If they have not received 50 per cent, then they shall continue to 
be paid from the net earnings until the 50 per cent is made up. 
It is expected that after 1880 full payment of interest will be 
resumed. It ie urged that by this plan the holders of the junior 
obligations will not be dropped altogether, while the first mortgage 
bondholders will receive all the net earnings until their claims 
are satisfied. 

Wilmington & Reading.—'r'he second mortgage bondholders 
have filed a bill in equity in the United States Circuit Court 
against the trustees, to compel them to foreclose the mortgage, 
because said railroad has failed to pay the interest on the bonds 
since January 1, 1870, 
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COMMERCIAL EPITOME. 


FRIDAY Nigut, August 6, 1875. 
There has been a partial revival of business in some depart- 
ments the past week. Prolonged rains and severe floods have 
visited the Ohio valley and other portions of the Western States, 
and caused much injury to the growing crops ; cereals have suf- 
fered most, but the injury has extended to tobacco, cotton, etc. 
Latterly the rains have ceased and the floods are subsiding. 
Railroad transportation has been greatly interrupted. The 
reported damage to the crops caused a revival of active specula- 
tion in many staples uf domestic produce, and a considerable 
advance in prices took place; but with the return of better 
weather, speculation has subsided and prices in most cases have 
partially receded. -There is, however, notwithstanding these 
drawbacks, a considerable revival of regular trade. : 
The following is a statement of the stocks of leading articles 
of domestic and foreign merchandise, at dates given : 














pal * aa = ‘ 
ugust 1. ugust 1. uly 1. . 
TEPER, LOE EERE RPE Oe tes.and bbls. 4,081 3,076 4,685 
Di. -c ence when desesevsegeonaonendts bbis. 43,855 44,429 49,859 
Tovacco, foreign...........ccccess +s -bales. 21,785 11,607 y 
Tobacco, GOMeEStIC........ 2.60 cceeeceee hhds. 31,252 39,877 40,356 
Oy —— bags. 73,864 46,182 44,207 
Coffee, other -bags. 39,135 7,600 12,724 
CE SOTO Bice ——— mats. 22,895 72,054 24,678 
e bags. 4,305 5,953 5,457 
BARE. 000 ccc sccccccccccncccestoce: sses hhds. 143,372 154,799 167,541 
— —— — sant boxes. 82,786 31,399 902 
Sugar bags, etc. 240,906 190,000 181,024 
M Dicds dace bédeased ———— — bh 1,652 14,533 13,649 
een one nia ogemedutpins § hhds. 4,746 5,236 9,348 
DT ch coks cue stent sens haces 04 bbis. 3,500 2,000 2,500 
ED cckeds sdedcoden sa sdépece soveséus No. 181,900 217,400 213,100 
I 65:. cab obdavsid < 5s Jéctoccdde coses 89,705 76,645 110,846 
— ee en One bbls. 65,700 65,374 65,606 
Spirits turpentine............ sees ee- ee bbis. 7,309 3,465 4,519 
Ceres oe eo ceaeeecee — bbis. 2,722 4,936 6,812 
PI Us ibe d o ced Seccvéctdedsvisicasd wee bags. 22,500 4,750 3,500 
Rice, domestic. ..........0....+: bbls. and tcs. 250 2,150 970 
GR coc seve cccccccces bales. 12,700 7.500 8,050 
DE MEE, 506.0000 + c0ccsee cess ‘oe. pail bales. 5,300 1,900 2,190 
DE bade secuee.bses% cabo Nba bags. None. 142,167 83,000 
IS cbibkcschdastectes: cocneecte 966% . 13,500 16,500 15,500 
i —⸗—— — — bales. 19,100 10,210 12,514 
Pa nabénecece #00 cegecense- cece bales. 26,900 5.7 8,300 
PE Is no v0 000sbeseceved. csc cconce bales. 65,688 ’ 92,350 
— — —— Pe bbis. 866 1,600 1,156 


A speculation in pork and lard sprung up on the reports of 
injury to the growing corn crop, by which it was thought the 
yield would be cut short. Mess pork advanced to $21 6° spot 
and August, and $21 70 for September, and lard advancec to 14c. 
on the spot, 144c. for September and October, and 13c. seller the 
year, but other hog products have been dull, and yesterday the 
whole market developed weakness. Beef is scarce and firm. 
Tallow bas been active and firmer, at 8i@9c. Butter has remained 
about steady. Cheese has been active for export, but the supplies 
having been very large, prices have been barely sustained at 
112@12c. for prime factories. To-day the market was firm but 
quiet, at $21 60@21 65 for mess pork, and 144@14 3-16c. tor 
prime steam lard, seller September. 

The grocery trade has rather recovered tone. The stock of Rio 
coffee has been increased by liberal receipts, but, with favorable 
foreign advices, prices have ruled firm ; Rio, fair to prime cargoes, 

. gold. Rice has been quiet for domestic, but Rangoon 
has been in demand for shipment to Cuba at 2$@2ic., gold, in 
bond. Molasses is higher at 38c. for 50 test, but closes quiet. 
Sugars are quoted jc. lower, but with a better demand at the 
deciine. The large stocks are carried with much confidence. 

Kentucky tobacco has ruled firmer but quiet at 84@1l1lic. for 
lugs and 13@24c. for leaf; the sales for the week embraced 550 
hhds., of which 400 were for export and 150 for consumption. 
The growing crop has been much injured by rains and floods, 
Seed leaf has continued quiet, but prices have remained about 
steady ; the sales embrace: Crop of 1870, 37 cases Connecticut at 
88c.; crop of 1871, 50 cases Pennsylvania at 2ic.; crop of 1873, 44 
‘cases Connecticut at 16@16}¢., 50 cases do. on private terms, 114 
cases Ohio at 74@12}c., 162 cases do. on private terms, 160 cases 
State at 6@15c., 65 cases do. on private terms; and crop of 1872 
and 1878, 118 cases Pennsylvania on private terms. Spanish to- 
bacco has ruled lower and fairly active ; the sales were 500 bales 
Havana at 85c.@$1._ - 

Ocean freights have been fairly active; berth room especially 
has been in pretty good request, and as the supply of room is not 
large, rates have been maintained with firmness. Charters, on 
the contrary, have latterly shown weakness, and not a little 
decline and less activity was noticeable. Late engagements and 
charters include: Grain to Liverpool, by steam, 84@9d.; de. to 
London, by sail, 94d.; do. to Glasgow, by steam, 8}$@9d.; do. to 
Cork, for orders, at 7s. 9d. per qr.; do. to the Continent, at 7s. 3d @ 
"s. 6d. Refined petroleum to the Baltic, 6s. 8d.@6s. 6d.; case oil, 
to the Mediterranean, 28c. gold. Today, charters showed a 
further decline, but berth room was firm; grain to Liverpool, 
by steam, at 83@9d.; cheese at 45s.; grain, by sail, 8}@9d. 
Grain to Bristol and London, by sail, 9$d.; and to Cork for or- 
- ders, 7s. 6d. per quarter; refined petroleum to the East coast of 
lreland at 5s. 3d., and naphtha to Exeter, 5s. 9d. 

In naval stores only moderate transactions have been reported, 
and quotations are barely steady at 314@32c. for spirits turpen- 
tine, and $1 65@$1 70 for common to good strained rosin. Pe- 
troleum, at the close, was firmer, owing to limited offerings and a 
better export demand; refined in bbls. for spot and all August 
delivery, 1iic.; crude, in bulk, quoted; at ‘ 


Zxports of Leading Articies from New York. 

The following table, compiled from Custom House returns 

shows the exports of leading articles from the port of New 

York since January 1, 1875, to all the principal foreign countries, 

and also the totals forthe last week,and since January 1. The 

last two lines show totai values,including the value of all other 
articles besides those mentioned in the table. 


66,550 
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hundred thousand bales. On Wednesday quotations were reduced 
$c., and on Thursday continued weakness was developed, all spirit 
having departed from the market. To day, there was very little 
doing, but with gold higher a steadier feeling was observable. 
For future delivery the fluctuations have »een wide and fre- 
quent, and often very irregular. The Mississippi overflow had 
but a temporary influence in stimulating prices; while from other 


points the crop accounts were improved soon sfter the opening. 
—22 the market quite broke down, without apparent cause, 
and for the later months prices were lower than in the height of 
the recent panic. To-day, there was more firmness, the early 
months being $c. and the later months 1-16@3-32c. higher, but 
the demand was moderate. After ’Change, there were sales at 
13. 15-16¢. for Oct. and Dec., and 14 5-16c. for Feb. The total 
sales for forward delivery for the week are 162,700 bales, in- 


August 7, |875.) 
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COTTON. 
Fripay, P. M., August 6, 1875. 


By special telegrams received to-night from the Southern Ports 
weare in possession of the returns showing the receipts, exports, 
&c., of cotton for the week ending thia evening, Aug. 6. It 
appears that the total receipts for the seven days have reached 
20883 bales, against 2377 bales last week, 2,513 bales the 
previous week, and 3,468 bales three weeks since, making the 
total receipts since the first of September, 1874, 3,475,737 bales, 
against 3,797,910 bales for the same period of 1873-74, showing a 
decrease since September 1, 1874, of 322,173 bales. The details of 
the receipts for t 1is week (as per telegraph) and for corresponding 
weeks of five previous years are as follows: 
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clu free on board. For immediate delivery the total 
Received this week at—| 1875. | isv. | 1873. | 1872. } 1871. is70, | Sales foot up this week 6,387 bales, including 1,933 for export, 
S ne 4,444 for consumption, 10 for speculation and — in transit. 
302 1,244 1,317 832 4,055 gig | Of the above, —— bales were to arrive. The following are the 
16 123 357 21 389 280 | closing quotations : 
= SS) t aio 592} 1,039 1,013 | —___ 
Us 345 1,805 397 808 1,361 New Classification. Uplands. | Alabama. New Texas 
21 i” ae . pi at Orleans. | 
Ordinary............... .«-perB.| i2 @.. 12 @.... 12k@ 12K@ 
= rae * yous 1. va Good Ordinary..............00+. 3%G@.... | 134@.... | Ke 332 
83 98 189 23 209 108 Lay —— Socgeccces ———— we. wae. axe ane 
= — ** 3*— 801 895 | Good Middling....2....2i0l2l] 15 @.... | 15K@.... | bXe 5K@ 
RR ek OO: Middling Fair........... — Seeese 15%@... 15%@.... 15%@ 5% @. 
2,083 4,979 10,684 2,117 10,172 5,740 i Ry Ao Nie eli Ro, J164G.... 16K%@.... 16ke@ 16k@. 
Totalsince Sept.1...| 3,475,787 | 3,797,910 | 3,586,253 | 2,708,090 | 8,977,820 | 2,854,896 Beiow we give the sales of spot and transit cotton and price of 

















: at thi ket each d f th t k: 
The exports for the week ending this evening reach a total re ee ee ee 





















































































































































SALES. PRIitina. 
of 2,713 bales, of which 1,913 were to Great Britain, — to New Bon Spec: Tran. Saad Lew 7b ihia 
France, and 800 to the rest of the Continent, while the stocks, | “'*##itcation. |Aap’t./sump.jula’n| sit. | Total. ||Ord’ry |Ord’ry.|Midl’g.| dling 
as made up this evening, are now 135,903 bales. Below are the —— eel eae et a 208) ne aa —* 1a 
exports and stocks for the week and also for the corresponding —* — 644 , si 1236 1334 a 138 
season. hursday....... 2 | 1085) 0 4} ll Eoaese |} 2 % | i4 14 
week of last — iday J 533} 1,110] ....] .... | 1,638] 12 1336 ase lass 
&xported to— Total {| Same Stock. __ Cotal.......... 1,933 | 4444/ 10) .... | 6,887 || .... Sa: Bota, Wee 
Week ending! 4 Bru. | # — week Yeu, | 1875 : : 
Ang... |[@- SE. | Framer) voutay wees. | | - | We. For forward delivery the sales (including —— free on board, 
wang er OF getoee ~., | nave reached during the week 162,700 bales (all low middling or 
New Orleans 281 on — 281 4 1 19,492 : . : , A > 
wobile. —“ ‘ai stb — we 1s 4730 | on the basis of low middling), and the following is a statement of 
arleston... eseee eee 1 eee il 5,322 + >. 
nh er a seee seen ů ere 1 892 Ait the sales and eben ss ; a 
Galveston... 2222 eeee 22 For Au st. bales. es. cts. bales ‘ 
New York. . 695 toes 800 1,495 3,94; 73364 87,455 | pales. ar de Seale 13 15-16} 4,100......... 143-32] 9300....... 14 21-32 
Other ports’. 31 3t 873 33,000 ,000 300 — 8 15-18 1,300 ee. 13 31-82 2.400 — 7" as SP ereperets 
ee rere ds PTGS | Tre — gy ~ pein 1-32! 4.200..... ; 1,800.......-- 4582'——— - 
Total ... 1,913 Ae 800 2,718 6,964 | 135,903 | 135,262 , 1D eo ⸗738 , . 
since Sept. 111,995,405 | 200,161 | 206,608 | 2,008,526 | sooo | ar abe | ae ee a Ad Sag | Sate Sota Feb. 
-ee «8008 “de — —22 —— ———42 F ° 
*The exports this week under the head of ‘‘ other ports” include from Boston aps. 2d =n —3 2 Bit oa ‘iota 14 Pes! — % 
31 bales to Liverpool. 100 8. n.. > i4 2-16 ; | —— +e $00... ..14 LS 20 PENIS — 
\{@" Our telegram from New Orleans to-night shows that 100 8. n....14 7.82 eX Sok 1000222. .14 P48 —53 5* 
2 2 DV 3 my eeeeeeeeteee 4 eee ee ee —— 
besides the above exports the amount of cotton on shipboard, and ——— 14 500. 14 9-53 | 25,600 total Dec. 400 SERA. 14 
: } ee SOO ee ee ae eee et —— 14 19-82 
engaged for shipment at that port, is as follows: For Liverpool), IS a ee 18 Soe a ine k © Wee Jesmiaes: aS aa 14 
3,000 bales; for Havre, 2,000 bales; for Continent, — bales;; | A000 crag BBE t sige | Sool TTT Te 
for coastwise ports, 500 bales; total, 5,500 bales; which, if de- | _*--------* einen 20,400 total Oct. —— 1800. ay 
. ! s 
ducted from the stock, would leave 16,500 bales representing the | **@totalAug. | Norember. 10d 882 | OL Be 
quantity at the landing and in presses unsold or awaiting orders. | eT ices 7m. veces 18 2582 ‘ 8 ——* 146 400. ceoud ok 31-82 
Fro 1,700........18 '5-16} 500........19 27-82} ‘800.........18 3-16; —— 
m the foregoing eee cee it wiltbes Bs pop EN ct 1100.00 18 $2 3 wa 18 a ees 14 7.82 | 7,200 to:al March. 
aso decrease | 1,800.............. TG  Sogenn kg al 
with the corresponding week of last - S, Suare ie 8 —— —— 14 i OP ku... 13 15-16 | 1,800......... 14 os For April. 
in the exports this week of 6,151 vales, while the stocks to- 1,300. 4 1-16 3.08) —— 13 81-82 1,000 lad t4 aie 20) Wien i4 19 ; 
night are 19,859 bale- Jess than they were at this time a year | 1587 1436 1,300.........44 1-82 | 1,200°2....28 19-32} . u 
‘ : ; 3.800... 14 5. — 1141-16; 400. 14%16,  500........ 14 13-16 
ago. The following is«ur usual table showing the movement | 2300.:.:...:. 143-16} 100......... i4 3 — 14 15-32} 9-200... 
2.100... 147-82] 60... ...... 14 —⸗ 14 — 14 31-82 
of cotton at all the portsfrom Sept. 1 to July 30, the latest mail | 1;300./°...7."... 114 RRR 14 2,200. , *4 9-1 UE. cdnenndnaienl 15 
| ” eeagery i4 ⸗ —I— 14%; 500........ 15 3-16 
dates: 1,700 oocdd S16] OOD... 00000. 14u | —— — 
TO cucose 1411-981 @00......... 14 23,800 total Jan. 2,400 total April. 
— ————— SEPORTSD OINOR SEFT-1 TO. | Goast- 00.2.2... 14 1988 a 1% for February. feed * 18-16 
PORTS ——— ther wise |Stock | 1,600......... 137-16; 100........ 1413-32] 200......... 143-32; joo’ *-*" "14 27-82 
: vit — Ports. 2,300... ... id 15-32 — 500... .2-+e. 148-16] gyp *°"*** 14 31-82 
1874 .8738. Britain. France, For zn Total. or Yaad ae 7 a 15,200 total Nov. = agra i4 *— 100 eeeeees 5 
—— — — SS — — — 1 eeeneee 
New Urleans...| 994.473 )1214,271 | 582,508 | 248,983 | 152,934 | 984,375 | 164,784 | 22,885] » 197° "7°" Pa SON see 5 —— 15 4 
Mobile P bss 95 pe Beals seats aon He J 4,100 seeeccese i4 9-i6 For —— J eeeereses be #8) 100 ea aE TS 15 oe 
MPs. (066 | 42,384 | 34,259 | 274,279) 169,020 | 4,641 | a: anntoteal Sant 30d} ian ie iatal oa dk g (UD. 2.50.86 See 
Savannah...... | 597,809 | 643888 | 263,678 | 36,000 | 123,464 | 423,142 | 196,939 674 | 2'-900 total Sept. RAR ovens Dea L ., eponer sss . aon 100... ... 2015 5-16 
veston® ....} 360,918 | 392,018 | 210,295 | 2.496 | 10,967 | 295,759 | 144,620) 2,924.) == For October. — * 13% | _ 300........ 14 18-32 | | ooo total Ma 
New York. ....| 157,3°8 | 196,579 | 371,:91 ; 12,243 | 50,522 | 433,967 2. | 68,595 | 3 209.....:......18% | 100....... 13 29 — 147-16] * J. 
Orida......... 12,598 | 12.964 * * -. | 12,598 —— is 25.92) 22000022722. 18 15-1€| 1,500 ....... if 15-82 For June. 
No. Caroiina,..| 101,082 ) 52,069 | 14,325 1,050 | 15,375 vi 439) 1'200....... 18 1%16/ 60)........ 13 31 Tcccsncheanel 14%! 100....... 15 7-82 
olk*....... 867 | 500,718 | 63,629 - | (3,588 | 67,212 | $41,311 | 2,577 | ‘guy 2° ** 13 27-921 2,100 — 7 — — —— iri 100......... 15 5-16 
Other porta 79,758 | 50, 83,474 | - | 22,682 | 106,156 vee | B8,000 ) p00. IT agi 12 ae ge] ewe 252522. 14 216 | —— 
Total this year.|3473,651 |... |1879,582 | 850,161 | 485,958 |2659.601 |1906,584 | 136,621 | 1900.-.-.-..18 <#S2] 2,100......... IIE) FR en 008 32 SNOR f. SF CRO ee. 
Total last year.’ _. 3792,981 |1819,681 | 863,679 | 610,716 |2791,026 141,827) 18,276 | Thefollowing exchanges have been made during the week: 

















gobate ante of eacatenss nal Eo Seer yet, eae 

The market opened the week buoyant for cotton on the spot. 
The reaction, which had set in at the close of our last was con- 
tinued with much vigor, and on Monday quotations were marked 
up 3c., making $c. from the lowest point. The chief elements of 
strength were, the small stocks, the steady spinning demand, 
firmer reports from Liverpool and the reports of drought in the 
Atlantic States, together with the overflow of the Mississippi 
River in Arkansas and Tennessee, threatening more or less injury 
in thore sections. But the improvement was not sustained. 
Rains-fell in the Carolinas and Georgia and Alabama, to the relief 
of the drought, and it was claimed that the overflow of the Mis- 
sissippi will not, at the worst, cut the crop short more than a 








8-32c. pd. to exch. 100 Sept. for Aug. 
100 Aug. 8. 0, for Sept., even. 


The following will show spot quotations and the closing prices 
bid for futures at the several dates named : 


LOW MIDDLING UPLANDS—0OLD OLASSIFIOATION. 


* Fri. Sat. Mon. Tues. —F — = 
n spot..... eee 14% 14 14% 14 l > 
August........ 145-32 14 4y iiss wh 145-33 13 31-32 id 
MIDDLING UPLANDS—NEW OLASSIFIOATION. 
spot ....... 14 14 145 1456 1434 li Sl 4 
September..... id $82 4 4-16 141 1446 143 13 31-32 14 1-16 
October 13 29-32 141-32 145-16 14 {3 31-82 13 27-32 13 29-32 
November. .. 13% 141-32 145-16 14 13 3/-82 13 27-82 13 29-32 
December..... 1315-16 141-6 M4i-8 WU 14 13% 13 29-32 
January 14 7-32 14h 143-16 i45-32 1 14 1-16 
February...... 45-16 147-16 1413-16 1* 14 7-32 9-32 
March ......... 149-16 1411-16 1415-16 14416 141932 147-16 143g 
Ree 14 5-32 1429-32 155-32 «1425-32 14 25-32 14% 23-32 
ve . b {5 3-32 15 11-32 1431-32 14 81-32 14 27-82 14 15-16 
po eee 153-16 15% 5 155-3: «155-32 151-16 15 5-32 
Bales spot..... 486 92 2. 644 909 1,059 1,643 
Sales future... 31.200 28,500 28,00 33,200 26,500 27,300 8 18 
IG.. ..000 2112 112% 11s ua 113 1% 113% 
ange ..... 4.34 1.84% 86 4.848 4.84 4.84% 0 8©=— 4.84 4.85 
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WEATHER REPORTS BY TELEGRAPH.—With the exception 
of the overfiow of the Mississippi our reports with regard to the 
crop to-night are generally more favorable ; that is to say, a very 
considerable portion of the section through the Atlantic and 
Gulf States which has been suffering from drought has during 
the week been visited with 
rains do not restore the plant to its former vigor, but they check 
the ill effects of the drought, and in great part confine the injury 
done to the thin and sandy lands. Unfortunately, however, these 
rains have not been universai, and there are still complaints 
from important districts in all those S:sates. AH the country 
which bas escaped the drought, and which in the aggregate is 
probably two-thirds the cotton area, is doing well, and much of 
it splendidly. As to the overflow it is impossible to tell as yet 
how far it will go or what will be its effects. 

6 , Texas.—Crops are in fine condition, and the pros- 
pects very good in the upper countries, but rain is needed on the 
coast. There has been no rainfall the past week: The ther- 
mometer has averaged 82, the highest being 96 and the lowest 73. 
. , Letas.—The crops in this vicinity need rain, none 
having fallen the past week. Average thermometer 85, highest | 
95 and loweat 77. * 

Corsicana, Texus. -Thero was no rain here the past week. | 
Crops are in good condition. Average thermometer 84, highest | 
100 and lowest 67. 

New Orleans, Louisiana.—There were three rainy days during | 
the week, local showers, the rainfall reaching eighty-five hun- | 
dredths of an inch. Rainfall for the month of July eight inches 
and eighteen hundredths. Average thermometer 84. In our 
issue of the 24th ult., we gave the average thermometer at New 
Orleans for the week as 95. This was an error, as the average 
thermometer for that week was 83. 

Shreveport, Louisiana.—There were three light showers 
here during the week, the rainfall reaching five hundredths | 
of an inch, and fine showers in this vicinity. August set in with | 
colder nights and cooler mornings than for several years past. 
The crops are in a bad condition on the hills, but are fine in the 
valleys. Sufficient rain fell the past week. Thermometer— 
Highest 101, lowest 68, and average 85. 

Vicksburg, Mississippi.—There were two rainy days the past 
week, the rainfall reaching seventy-six hundredths of an inch. 
Average thermometer 78, highest 83 and lowest 76. 

Columbus, oon — — was rain on three days during 
the week, the rainfall aggregating one inch and eighty-seven 
hundredths. The nights are too cold for cotton. The thermom- 
eter has averaged 79, the highest being 95 and the lowest 69, 

Little Rock, Arkansas.—It was cloudy one-half the week and 
clear and pleasant the other half, but no rain fell. Average ther- 
mometer 79, highest 96 and lowest 60. 

Nashville, Tennessee—Rain fell on four days the past week, 
the rainfall reaching forty hundredths of an inch. Average 
thermometer 74, highest 82 and lowest 64. : 

Memphis, Tennessce.—We are having too much rain. It rained 
two days the past week, the rainfall reaching ninety-seven hun- 
dredths of an inch, and the rest of the week was cloudy. All the 
ctops outside the levees are lost through the very disastrous 
overfiow in this vicinity, and inside the plantations are suffering 
seriously. The lowest estimated damage done in Arkansas and 
Mississippi is eighty thousand bales. Cotton is growing to weed 
without top fruit, and there is some rust and shedding of 
squares. Average thermometer 75, highest 83 and lowest 68. 

Mobile, Atabama.—It rained one day severely and was showery 
one day the early part of the past week, but the latter part was 
clear and pleasant. There weré delightful showers in this 
vicinity, the indications being that they were of wide extent, but 
some sections are still seriously suffering from the long and pro 
tractei drought. MRaintall for the week seventy two pendrelilie 
of an inch ; for the month, four inches. Average thermometer, 
82, highest 93 and lowest 69. The first bale of the new crop, 
received Auguet 5th, consigned to, A. Proskauer & Co., by A. & 
H. Strassburger, from the plantation of Hiram Vickers, Mont- 
gomery county, Alabama, classed ordinary, was auctioned to-day, 
at 15c.,to E. V. George & Bro, The first bale last year was 
received on the 12th. 

Montgomery, Alabama.—There were two rainy days here the 
past week. The days have been warm and the nights cold. 

Accounts from the interior are conflicting, but the drought has 

reduced the crop estimate. The first bale of new cotton was re- 
ceivel by A. & H. Strassburger, of Grangers warehouse, on the 
fourth inst., (as noted above) and shipped by them to Proskauer & 

Co., of Mobile. The thermometer has averaged 79, the highest 

point reached being 97 and the lowest 65. 

Selma, Alabama.—There were two rainy days here the past 
week with a rainfall of sixty-four hundredths of an inch. The 
crop is develoving promisingly, though a few caterpillars have 

been discovered in ove locality. Average thermometer 76. 

Madison, Florida.—Rain feil on three days the past week, the 
rainfall reaching seventy-nine hundredths of an inch. Average 
thermometer 79, highest 84 and lowest 74. Considerable com- 
plaint is heard of rust, and cotton is shedding badly. 


Macon, Georgia.— We had an unusually severe storm the past 


Savannah, Georgia.—On two days the past week we had de. 
lightful showers, and the indications are that they extended over a 
wide surface ; the nder of the week was pleasant. Rainfall, 
eighty nine hundredths of an inch, and for the month, one inch 
and fifty-one hundredths. Average thermometer 80, highest 96 


id showers. Of course these | and lowest 70. 


Augusta, Georgia.—lIt rained bere lightly on five days of the 
week, but not enough to do much good. Reports continue un- 
favorable and crops ir this section are generally looking very 
badly. Average thermometer 79. ‘Total rainfall, seventy-seven 
hundredths of an inch; for the month two inches and thirty-five 
hundredths. 

, South Carolina.—There was no rain here the past 
week ; the weather is hot and extremely dry, and crops are suffer- 
ing for rain. Rainfall for July, ope inch and five hundredths. 
Average thermometer 82, highest 92 and lowest 75. 

The following statement we have also received by telegraph 
showing tue height of the rivers at the points named at 3 o’clock 
this afternoon (Friday, Aug. 6). We give last year’s figures 


‘(Priday, Aug. 7, 1874) for comparison : 


Aug. 6,°15~ Aug. 7., 74. 
Feet. Inch. Feet. Inch. 





New Orleans. . Below high-water mark....... i 

Memphis. :.... Above low-water mark........ 33 0 8 li 
Nashville. ...Above low-water mark........ 183 0 2 11 
Shreveport....Above.low-water mark........ 12 6 5 0 
Vicksburg.... Above low-water mark........ 39 2 il 7 


New Orleans reported below high-water mark of 1871 until! 
Sept. 9, 1874, when the zero of gauge was changed to high-water 


mark of April’15 and 16, 1874, which is 6-10ths of a foot above 


1871, or 16 feet above low-water mark at that point. 


Crop REPORTS OF THE CoTTON EXCHANGES FOR JuLY.—We 
give below all the reports of the Cotton Exchanges for July not 
hitherto published. Memphis makes no report this month. 


Questions. 
j wares, Qncation.— Whe has been the character of the weather since 
une 
Second Question.—Has the weather been more or less favorable up to 
this period, than during same time Jast year ? 
Third Question.—How are the stands in your section, and how do 
they compare with same time last year ? 
a ee Question.—Is the cotton plant forming, blooming and bolling 
w 
Fifth Question.—Do the laborers continue to work well ? 


Sixth Q@uestion.— What is the present condition of the Cotton Crop 
in'your section, and how does.it compare with same time last yer? 


Seventh Question.—State any favorable or unfavorable circumstances 
relative tothe gown or condition of the Cotton Crop in your section not 
covered by the above questions. ' ' 


Galveston Department. 


This report covers the State of Texas, and was prepared and issued by the 
Galveston Cotton we a through their Committee on Information. and 
Statistics, composed of J. B. Braman, Chairman, J. 8.:.Grinnan, Theo; O. 
Vogel, H. Batjer, H. I. Anderson. 


Texas.—These answers are condensed from 133 replies received 
from 71 counties, and are based upon mail accounts ending July 
15th. 


ANSWER TO First QuEsTIon.—40 replies report weather dry, 55 very dry and 
hot, and 38 favorable. 


ANSWER TO SECOND QUESTION. -61 replies report the weather more favorable 
up to this period, than same time last year ; 45 report less favorable, while 27 
say, ** about the same.”’ 

NSWER TO THIRD QUESTION.—27 of our responses report “‘ good stands,” 35 
better than last year, 25 not as as last year, and 46 report about the same. 
ANSWER TO FouRTH QuEgsTION.--106 replies say that the plant is forming, 
blooming and bolling weil, while 27 report the plant small and backward aud 
not as promising #8 at this time last season. 

ANSWER To FirrH QuEsTion.—Our —* to this question all indicate that 
the labor is much more efficient and reliable than in any previous ‘ 
ANSWER TO SIXTH QUESTION.—63 reply that the present condition of the 
crop is better than last year, 26 report it not as , and 44 say, “‘ about the 
same.” In all sections of the State the plant is much smaller, and is consid- 
ered from one to three weeks later than same time last season. 

ANSWER TO SEVENTH QUEsTION.—There is general complaint of dry weather, 
only a few localities having been visited with sufficient rain. Several of our 
replies indicate that the plant has stopped growing, and has commenced to 
shed its bloom and young fruit. So far there is no ——— of the cater- 

iar. In some few places the boll worm is reported, but has done no serious 
—— Rain is the “one thing needfnl’’ to secure a full average yield. 
New Orleans Department. 


This report is dated July 26, and covers that of the State of Missis- 
sippi not apvortioned to og: wre Fone: Cotten Excha ; the 

tire Stateof Louisiana and the State of Arkansas, south of the eas 
River. The re is ss and issued by the. New Orleans Cotton Ex- 

nge ir mittee on Information and — — — 
of Harrison Watts, Chairman, J. V. Richards;:Wm. A. Gwyn, R. C. Cam- 
mack, Edward Morphy, and W. C. Simmons, Jr. 

Louisiana.—The following is condensed from sixty-three let- 
oy ke to from thirty-one parishes, and their average date is 
to the 15th: - — 


The character of the weather is generally —— as favorable, more so 

than at the same period last year, though our latest dates — er complaints 

| of drouth. The stands are generally good, and better than last year. Th 

| plant is blooming and boiling well; labor efficieet, and the present condition 
of the crop much better when comipared with last year, except in certain dis 

triets where rainise needed. 9 ae oh aed 








Mississippi.—Condensed from 100 replies received from 32 


week. Crop accounts are more favorable. The thermometer has | counties, nearly all dated on the 15th of the month, their uni- 
ranged between 68 and 94, averaging 80. Total rainfall for July, formity of date being a great improvement over the past : 


one inch and sixty-one hundredths. 


Atlanta, Georgia.—We had splendid weather here the past 
week, rain falling on one day to the extent of nine hundrédths of 
aninch. The reported damage to the crop is much exaggerated. |/same county, showing an 


Average thermometer 77, highest 88 and lowest 68. 
Columbus, Georgia.—It was showery three days the past week 


the rest being pleasant ; total rainfall for the week, one inch and 


The character of the weather for the past month has been mainly favorable, 
. Abe however, considerable exceptions. Some letters complain of too muck 

, others of the want of ‘rt, these opposite pots co often from the 
unusually ial. distribution of rain or. local 
t five miles apart have had too much rain on some, 
little ‘or none at‘all on others. One-fourt ers state the 


showers. Plantations no 





favorable co on to h or wet 





eight hundredths ; for the month, one inch and sixty-six hun- 


dredths. Average thermometer $1, highest 94 and lowest 70.” 


Setaian ton tee bet atte oe oo tate tna © mek inte pn 
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Arkansas.—Forty reports received from twenty-one counties : 


The weather has been ly dry. Occasional showers, however, have 
‘on the whole it has been more favorable 


prevented any than last 
year, and almost as good as could be wished. Stands are reported uniformly 
good and the pliant fruiting remarkably well. The general condition 1s 


undoubtedly the finest Known for a number of years, and excepting some 
a hension of a possible drouth, the tone of our correspondence is as 
cheerful as could be desired. 


Charleston Department. 

This report covers the State of Carolina, and is prepared and issued b 
the Charleston Cotton — through their Committee on Information an 
Statistics, composed of Jas.S. Murdock, Chairman, Wm. J. McCormack, L. 
J. Walker, J. M. Thompson, W. K. Steedman. 


South Carolina.—Condensed from 97 replies received from 29 
counties, 


The weather, on the whole, has been seasonable, and compares favorably 
with that of last year. The stands are as good, if not better, and the plant is 
ly reported as forming, blooming and bolling well. The labor is 
efficient, and the present condition is at least equal to of last year. Five 
answers froth four counties report injury from hail and from too much wind; 
in one county-lice are,reported, and rust in another. ‘3 


New Cror Corron.—Our Mobile and Montgomery corre- 
spondents telegraph us to-night that the first bale of the new 
crop cotton raised in Alabama was received at Montgomery, Aug. 
4, by A. & H. Strassburger, from the plantation of Hiram Vickers, 
Montgomery county, Alabama. It was consigned by Messrs. A. 
& H. Strassburger to A. Proskauer, of Mobile, where it was to-day 
sold at auction to E. V. George & Bro., for 15c. It was classed 
ordinary. 

THE MississtPP1 OVERFLOW.—Of course it is impossible as 


yet to measure-the extent of the damage done to cotton by thie 


condition of the Mississippi. In fact, no one can know the result 
until the flood has subsided. One of our Memphis correspon- 
dents, however, sends us this week a communication of much 
interest, from which we make the folJowing extract, since it so 
clearly states the condition as it was last week, Thursday, and 
therefore helps us to interpret the later advices of this week : 


Mempuais, TENN., July 29, 1875. 
Messrs. W. B. Dana & Co. : 
Gentlemen: At the date of our telegram, last Friday, living in 


circles filled with rumors of this, that and another plantation 


under water or so nearly so that any further rise in the Missis- 
sippi would cause wholegale destruction, we sent you a more 
sensational despatch than the facts warranted, or than we would 
have sent had our reports not included fears of anticipated 
damage as well as actual damage already done. We are pleased 
to-say tliat, to-day, we can hear of no planter at any point on the 
river who has. suffered material damage to his cotton crop. 
Almost every planter.on the river’s verge has had a small portion 
of his crop hurt by overflow and sipe water; but, as a whole, it 
amounts to nothing. The daager, however, was most imminent 
and is not yet passed, as the river unexpectedly rose one inch 
here to-day, and.a large area of cotton fie’ds have now all they 
can safely stand. You will understand the case more clearly 
when we state that the river bank is usually the highest part of 
a man’s plantation ; all of the soil is alluvial, the accretions of 
the yearly overflows, and the ground descends as you go away 
from the river. The character of this soil is, of course, soft, 
spongy, and being mostly sandy loam, yields to the least pressure 
of water. The planter puts his cotton in his opening as much as 
a mile back,and two miles or more all along the river. The 
water permeates every square inch, resulting in many streams of 
* If the levees, inacuro as they are, stand, (and-the 
whole State of Arkansas has no levees of any account, while the 
Mississippi levees are very poor) the crop may be as badly dam- 
aged from sipe as river water direct, This sipe water either kills 
the plant or, if it remains standing, causes it to throw its fruit. 
These ideas we know are correct. The writer of this spent last 
week on a plantation thirteen miles, below here, throwing up. a 
levee of 13 miles front, in order to save a planter’s crop that we 
had advanced several thousand dollars to cultivate. This place 
was low, and though we kept the overflow off, could not prevent 
the sipe water from getting through on the cotton near-by, and 
any leng-continued. pressure. will cause damage more or less 
which, however, cannot be total. * * * * 
: -- ai Yours truly, . 

The above shows us:clearly wherein the danger from this flood 
consists. What, however, is the extent of the harm done, since 
this letter was written, it will be impossible tostate until the 
waters subside. ‘To-night the river seems to be still rising, and 
at our latest advices was about eight inches below the rise of 
March last, with the Signal Service Bureau predicting a further 
rise, 


BOMBAY SEIPMANT?.—Asconding, to.our cable dispatch received 
to-day, there have been 1,000 ba'es shipped from Bombay to 
Great Britain the past week and’ no bales to the Continent, 
while the receipts at Bombay during the same time have been 
2.000 bales.” The movement since the Ist of January is as 
follows. These are the figures of W. Nicol & Co., of Bombay, 
and are brought down to Thursday, Aug. 5: 

Shipments this week—. —Shipments since Jan. 1 ——Receipts--— 

Great C Great n- This Since 





on- Co 
Britain. tinent. . Total. Britain. tirnent. Total week. Jan. 1. 
{614.2225 1000 2000 Tsun oen 
Ait . ‘ rene 74 : * 1, 000 
We. 6a EE Ses . 647, 193,000 840,000 2,000 —5 


From the foregoing it would: appear that compared with last 
year there is a decrease of 17,000 bales this yéar in the week’s 
shipments from Bombay to Europe, and that the total movement 


= 
* 


mi hi (000 be 
compared 





GuNNY Baas, Bacaine, &,—The market for bagging during 
the past week has been only moderately active, but prices con- 
tinue firm, and sellers are not disposed to make concessions to 
effect sales. There have been sales of about 6,000 rolls here and 
in Boston at 13}@13%c., the market closing firm at the latter 
figure. Balesare in light-demand, and prices are quoted at 10c. 
for native, and 13}@13%c. for Borneo, Bags continue quiet, and 
regs in the absence of transactions, are entirely nominal. Butts 

ve been in fair request, and, with a small stock in hand and no 
arrivals of any amount, prices have become a shade firmer, and 


| sales have been made of 800 bales at 3c., time, here and in Boston, 


the market closing firm. 


VISIBLE SUPPLY OF COTTON AS MADE UP BY CABLE AND TELE 
GRAPH.—Below we give our table of visible supply, as made up 
by cable and telegraph to-night. The continental stocks are the 
figures of last Saturday, but.the totals for Great Britain and the 
afloat for the Continent are this week’s returns, and consequently 


| brought down to Thursday evening ; hence to make the totals the 


complete figures for to-night (Aug. 6), we add the item of 
exports from the United States, including in it the’ °yvorts of 
Friday only. 











1875. 1874. . 1878. 

Stockat Liverpool...............+ ..-... 955,006 911,000 845,000 
Stock at London...... 0 - ccc cseessuseces 94,500 113,750 201,750 

Total Great Britain stock ........... 1,053,500 1,024,750 1,046,750 
BE Is oie weds nes ccce ncdede ees 184,500 163,000 152,000 
Stock at Marseilles................ 8,000 15,730 14,250 
Stock at NR cic code secocesencceees 80,000 73,759 45,000 
Stock at Hamburg...... ... 12,000 22,750 34,000 
ee Ns 43,000 46,000 52,500 
Stock at Amsterdam................-. «. 41,750 85,000 104,500 
Stee Sb MOtterGam ..... 2. ccc sees. cc-e 10,000 26,000 32,500 
UG — — — 4,000 13,000 29,500 
Stock at other continental ports......... 15,000 37,000 85,000 

Total continental ports.............. 398,230 482,250 549, 250 

Total European stocks,.............. 1,451,750 1,507,000 1,596,000 
India cotton afluat for Europe........... 531,000 526,000 879,000 
American cotton afloat for Europe ...... 62,250 59,000 78,000 
Egypt, Brazil, &c., afloat for Europe..... 31,000 52,060 56,000 
Stock in United States ports............. 135,903 155, 262 143,456 
Stock in United States interior ports ... 8,739 22,330 21,954 
United States exports to-day............. 1,000 1,000 ° 1,000 

Total visiblesupply......... .. bales. 2,221,642 2,322,592 2,275,410 


Of the above, the totals of American and other descriptions are as fol- 
lows: | 
A 








Liverpool stock..........c-ceesee cee -0« 858,000 399,000 347,000 
Continental stocks... .... ccsccoe-ccccces 194,000 274,000 232,000 
American afloat to Europe....... ———— 62,250 59,000 73,000 
United States stock.............. . -- 135,903 155,262 143,456 
United States interior stocks........ ... 8,739 22,330 21,954 
United States exports to-day ........ ... 1,000 1,000 1,000 
Total American................beles. 954,892 910,592 823,410 
Hast Indian, Brazil, &éc.— 
Liverpool stock.... ..... — — 406,000 512,000 498,000 - 
LORGOM 94,500 113,750 201,750 
Continental stocks....................6.- 204,250 208,250 317,250 
India afloat for Europe.......... —— 531,000 526,000 379,000 
Egypt, Brazil, &c., afloat .. ............ 31,000 52,000 56,000 
Total Bast India, &c............. .cseees 1,266,750 1,412,000 1,452,000 
Ny MN oa ssc ice co econ tees 954,892 910,592 823,410 
Total visible supply........ .. bales. 2,221,642 2,322,592 2,275,410 
Price Middling Uplands, Liverpool...... 7d. 8i¢d. 8%d. 


These.figures indicate a decree in the cotton in sight to- 
night, of 100,950 bales as compared with the same date of 1874, 
and a decrease of 53,763 bales as compared with the correspond- 
ing date of 1873. — ve pene 9a 


MOVEMENTS OF COTTON. AT THE INTERIOR PORTS.—Below we 
give the movements of cotton at the interior ports—receipts and 
shipments for the. week, and. stock. to-night, and for the corres- 
ponding week of. 1874: - 


~Week ending Aug. 6, '5— —Week ending Aug. 7, "74. 
Receipts, Shipments, Stock. Receipts. Shipments. Stock, 





Augusta....... — 336 1,342 396 110 - 7,226 
Columbus.......... 52 151 705 46 251 1,251 
Moecon..:...sc esi 48 31 559 124 310 2,014 
Montgomery.... .. 6 25 422 4 34 624 
Se ee 14 32 229 19 38 437 
Memphis.......... 14 271 3, 165. 396 1,473 6,980 
Nashville.......:.. 2 192 . 2,317 153 188 3,798 
Total, old...... 436 1,038 8,739 1,158 2,399 22,330 
Shreveport......... 29 34 36 29 40 228 
Atlanta......... ... 3 21 574 16 41 587 
St, Lonis:...... ... 29 762 801 121 324 4,679 
Cincinnati......... 158 52! 2,309 438 1,290 7,628 
Total,new .. 219 1,338 8,720 604 1,695 18,122 

— — — — — — — — — — — 

Total. all... ...... 655 2.376 12,459 1,762 4,094 35,452 


‘The above totals show that the old interior stocks have decreased 
daring the week 602 bales, and are to-night 13,591 bales Jess 

at the same period last year. The receipts have been 722 
‘bales less than the same week lagt year. 
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The exports of cotton this week from New York show a 


decrease, as compared with last week, the total reaching 1,495 
bales, avainst 5,617 bales last week. Below we give our usual 
table showing the exports of cotton from New York. and their 


direction for each of the last four weeks; 


also the total ex- 


ports and direction since Sept. i, 1874; and ia the last column 


the total for the same period of the previous year. 


Exports of Cotton(bales) from New York since Sept.1, 1874 











WEEK ENDING * —*2 
0 per 
EXPORTED TO , 
to jprev’us 
Jul July Jul Au 
14” | ‘at | ‘a? | “a | date. | year. 
OES PR RERCS # 6.839 | 1,156 110 695 | 364,853 | 429,102 
Other Britieh Ports MEK: — = ie —— — 7,033 — 
Total to Gt. Britain! 6,839 1.166 110 695 | 371,886 | 429,102 
i aa 59 633 12,248"| 6,932 
Other French ports........ bes — ee 1,701 
‘Zotal French......... 59 638 12,248 8,633 
sremen and Hanover...... 354 550 713 800 | 28,194; 20,561 
NE. vn cditidenencees 149 99 .eoe | 18,222 4,043 
— ces 2,359 4,156 9,339 3,238 
Total to N. Europe.| 3,342 | 649 | 4.869 | 800 | 51,257| 27,842 
Spain, Oporto& Gibraltar&c i 10 25 
Ney Pee vm 55 2,647 
Total Spain, &c...... 65 2,672 
Grand Total..... .. 10,240 1.805 5,617 1,495 | 435,456 | 468,249 















































The following are the receipts of cotton at New York, Boston, 
Philadelphia and Baltimore for the last week, and since Sept.1 274. 



















































































NEW YORK. | BOSTON. PHILADELP’I4|| BALTIMORE. 
BECE TS FROM- 

This |} Since || This | Since || This | Since || This {Since 

week. |Sept. 1. week. /|Sept.1./! week. /Sept.1./| week. Sept.1. 
New Orleans.. 130) 112, 649. .| 35,377 5,916 — 
——— 282 67, 140 16,798 ----| 4,184 — 
Savannah..... 25 110, 134) 136) 42,001 174) 15.545 18,745 
Mobile Jas 1,270, —— 20,782 * * 
Horida....... — 5.500 sik eth ‘ 2 
8’th Carolina 75} 118,203) «| 23,015 et aa 1; 12.2% 
N’th Carolina. 8} 59,682 — 61 --| 5,793 eee.) 18,911 
Virginia.. 117} 151,447) 33) 73,576 ap owe 24) 61,524 
North'rn Porte net 13,362; 1,061) 70,695 — Pt ie 
Tennessee, &c 361; 157,739 1419} 38,931 78] 31,967 76} 8,132 
Poreign....... 95) $8,049) ..... 152 et ila —— — 
Tota! this year 1,093; 860,196} 1,399/52i1,325 252) 63,406 101/119, E22 
Totallast year.| _5.052\ 957,999! 2.2721339,435|! 349) 42.317|) | 81!/1:1.564 




















Sirepine News.—The exports of cotton from the United States 
the past week, as per Jatest mail returns, have reached 3,583 
bales. So far as the Southern ports are concerned, these are the 
game exports reported by telegraph,and published in THE CHRON. 
ICL" last Friday, except Galveston, and the figures for that port 
are theexports for two weeks back. With regard to New York, 
we includethe manifests of all vesselscleared up to Wednesday 
night of this week. 


Total bales 
New YorK—To Liverpool, per steamers Republic, 96.... Nevada, 576 
sc” SD, o0c-anddieditisws onndie caw <cbhe 695 
To Bremen, , per ita 800 
New Or.LEans—To Liverpool, per steamer State of Alabama, DV—— 345 
To Vera Cruz, par brig Esperanza, 427. sais Jew TESS 427 
Trexas—To Live , per steamer San Antonio. 1 225. 1,225 
BaLTIMORE—ToO oe per steamer Braunschwe ig, ee eae 
Boston—To Liverpool, per steamer Marathon, 66 ..... ...........seee- 66 
SE. omercces 6budedenedusbasialtas 3,583 


The particulars >f chese ship neatsa, arranged in our usual form 
are as follows: 


Liverpool. Bremen. Vera Cruz. Total. 

ES adic s 695 800 1,495 
ee 1 — “42% 772 
RR ER RET —— 1,225 — 1,225 
a i i ae a a — Eo. 25 
— eeeeecveveevneeeeenereereee 66 e*eee ~ aed 66 
ee ee 2,331 825 427 3,583 


Below we give all news received to date of disasters, &c., to 
vessels carrying cotton from United States ports: 


Sours CaRo.ina, str., Nickerson, from Charleston, at New York July 31, broke 

. her cog wheel on the passage. 

Prairie Brrp, bark, from New Orleans for Liverpool, which put into Key 
West, June 16. with ber cargo (cotton) on fire, completed repairs and had 
nearly finished re-loading July 21. 





Cotton freights the past week have been as follows: 
-———Liverpool. Havre.-— -——bremen. a 
Steam. Sail. Steam. Sail. Steam. “ 
d. d. c. c. Cc. 6. c. 

— ——— G mi 11-16 * Acomp. .. 

Monday.... ..@« -- QO 11-16 Jgcomp. 

Tnesday... . Ox --@ 11-16 Acomp. 

Wednesday . Oa . @« 11-16 3¢comp. 

Thursday... ..@4 --@% 11-15 comp. * 

Friday. Ox . - Ox 11-16 3¢comp 





LIVERPOOL, Aug. 6.—4 P. M.—By — FROM —— 
The market has ruled quiet and steady to-day. Sales of the day 
were 10.000 bales, of which 2,060 bales were for export and 


{August 7, «5, 
——— — 

ey 16. July 23. July 30. Ang. 
Total import of the —— 53,000 45,000 44.000 12000 
of which Sear Teee. . .«+ 23,000 14,000 000 5.000 
Actualexport .............. - 10,000 10,000 10,009 13,000 
Amount aces 465,000 447,000 000 400 
of which American. . 000 000 29.00 26,000 
The following = will aon the daily closing prices of cotton for the week: 
Mid’g Uplands. —— sa on eee ie “Oe * 
do Orleans.. 7%{@.. Holiday i LS te 35 oe 25 te 


Ge For Huropean Cotton Markets see page 130. 
BREADSTUFES. 
Fripay, P. M., August 6, 1875 

The depression in flour noted last week, as the effect of the 
return of comparatively good weather in England, and the conse- 
quent subsidence of speculation, was nearly recovered early in 
this week, owing to a speculation on Western account growing 
out of the prolonged rains and the disastrous floods which have 
vccurred in the valley of the Ohio and other portions of the West. 
These have no doubt been unusually severe, and have done a great 
dealof damage, but with the return of fine weather, there is a dis. 
position to regard the reports as somewhat exaggerated. Flours 
from winter wheat have shown the most business. On Wednesday a 
large business was done in fair shipping extras from spring wheat, 
at $6 10@6 25, but most bids were yesterday reduced to $6. To- 
day, on favorable Liverpool advices, flour was 10@15c. higher and 





more active, with large sales of shipping extras at $6 15@6 25- 


Rye flour has been dull, and corn meal drooping. 

The wheat market opened the week very excited sd buoy- 
ant,and on Wednesday Spring wheats had regained all they 
had lost the previous week, while Winter wheat reached even 
higher figures, with large sales for spot and all August at $1 39 
@$1 40 for No. 2 Chicago, $1 49@$1 50 for No. 1 Spring, and 
$1 58@$1 60 for amber Winter. Yesterday, however, part of 
this advance was lost, with large sales of No. 2 Chicago at $1 36 
@$1 38 for fair to prime, on the spot, $1 47@$1 48 for No. 1 
Spring for all August, and $1 58 for amber Winter. The storms, 
alluded to above, have done much damage in the Spring wheat 
sections. To-day, the market was firmer, on the foreign advices, 
with sales of No. 2 Chicago at $1 38@$1 40, No. 2 Milwaukee, 
$1 43@$1 45, and No. 1 Milwaukee $1 50, but the close was dull. 

Indian corn has been active, but at variable prices. The supply 
has been more liberal, and much of it out of condition, so that 
heated mixed sold yesterday at 77@80c., with fair to prime 84@ 
86c., and choice §7@87}c. on the spot, with three loads of prime 
sail mixed for September at §8c. The storms and floods bave 
injured the growing crop of corn, as well asthat of wheat, though 
probably not to the same extent. To-day, the market was lowers 
at 82@85c. for fair to prime mixed. Rye has been steady, and 
yesterday a boat load of Canada in bond sold at 95c. Barley has 
shown an upward tendency, and four-rowed State for September 
delivery quoted at $1 20@$1 25. Barley mal. has been more 
active, with sales for cash at $1 35 for two-rowed State, $1 46 for 


four-rowed, and $1 60@$1 65 for Canadian. 

Oats were excited early in the week, and higher prices were 
obtained, a line of No. 2 Chicago selling for the last half of 
August at 66c.; but the trade held off, and yesterday there was a 
sharp decline, with large sales of prime mixed at 62c. in store and 
64c. afloat. The large stock in store here defeats speculation for 
arise. To-day, there was an advance to (6c. for prime mixed 
afloat, but the close was dull. 

The ——— are closing quotations: 








* ybi. #4 60@ 5 20! Wheat--No.spring, Daeb, $1 30@ 1 3 
Superiine State & West- 2 spring cosecs 8 1 4 
ii lal a bia inns 5 402 5 85 1s i * 1 50 
Extra State, &c......... 61 640; Red Western...... ... 157 
Western Spring pears Amber do.. ....... .. 1 6 
extras.. 6 00@ 650; White.................. i 62 
do XX and XXX....... 6 60@ 7 7% — ee exe? .- 86 
do winter wheat X and te Western....... 91 
Be iia bh Vaees cect 6 40@ 8 40 Yellow Western deecics 87 
City shipping 6 35@ 725| Southern, yellow obne 
City trade — F temiis Dis inik ani diem bese 10 
brands. 7 40@ 8 40} OUate—Black.......... ANG 
Southe: n bakers’ and fa- — 7—— 66 
mily prands ........ 7 8 — 72 
Southern shipp’ gextras.. 6 7 20; Barley—Western.... .... 4 nati 
Rye flour MO... “sss 4753 625; Canada West. .. ai Sines wots 
Cornmeai—Western, &c. 410@450| State................+-. 1 1 30 
Corn meal—Br'wine, &c. 4 5 06 | Peas—Canada... 1 18@ 14 


The movement in breadstuffs at this market has been as fol- 
lows: 


——RECEIPTSAT NEW YORK..—.—-—EXPORTS FROM NEW YORK.— — 





— 1875.———. _———1874.——— 

Forthe Since Jan. Forthe Since Forthe Since 

week. Jan.1. 1, 1974. week. Jan.1. week. Jan. 

Flour, bble. 68.663 1,958.584 2.854,958 35.219 1,087,481 36,186 . 1,327,209 
C.meal.**. 3,680 78,15% 1365, 3.670 105,780 4,158 122,513 
Wheat, bus. 503.212 12,675,366 25,706,728 529,951 13,998,583 346,914 22,954.580 
Corn, |“ . 7 8,060 11,882.743 18,945,711 319.621 7,088.591 805,439 18,622.842 
Rye. “ 7.1 90.731 444 4.259 7,578 "113,260 873 523,824 
*Barley * 11,501 1,141,948 110 AS Se 
Oats ...% . 108,642 4,963,400 5,583,684 122 74,888 445 74,287 


* In * Receipts at New York” includes also malt 





speculation. Of to-day’s sales 5,000 bales were American. The 
weekly movement is given as follows: 
July 16. July 23. July 30. Aug. 6. 
Sales of the week.. bales. 51,000 61,000 74,000 6& 000 
Forwarded. . «ee 5,000 . 2,900 2,000 
of which exporters took....... 11,000 16,000 12,000 13.090 
of which speculators —- 2,006 6,000 9, 5,000 
Total stock. esos «+ 1,047,000 1,036,000 1,013,000 959,000 
of which American............ 611,000 592,000 584,000 553,000 


The following tables show the Grain in sight and the move- 
ment of Breadstuffs to the latest mail dates : 








SHI 
week | 
for for 


influe 
the m 


aoe fall 








hosiery, worsted dress goods, linseys, shawls, felt skirts, Xc., 


August | 7, 1875, | 
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RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
JULY 31, AND FROM AuaG. 1 TO JULY 381. 


— — —** oe ats, * a 
At— (i196 — (60 Ibs.) (Go ihe .) gi tbe. ) (48 lbs.) (56 Ibs.) 
Chicago.... ... .-— $3241 See 1,533,656 89,626 5,797 10,163 
Milwaukee.......... 1 oe 1,268, 94 15,360 18,030 i ‘635 1 830 
oledo....... canes os "472 63.598 131,904 1,877 700 0 tes 
Detroit. eee eeceete 097 41,929 3,243 1,383 eee eee 
Cleveland............ 2,898* 16,250 5,900 13,000 — — 
Ot EIR, ——— oo. (See. Sa 59,473 252 —— 5,570 
PR. de dacacecess aa 3,910 90,930 18,425 240 
Duluth.. eee -ef 136,6 eeee ees ‘eee «ees 
Total... ......... 115.044 2,329.0i8 , 207,653 8,152 29,1038 
Previous week,...... 100,502 2,163,508 1,572,912 220,080 3,758 420 
Corresp "ng week, ae. 84,702 1,041,893 1,999.4 571,334 40,780 27,442 
78. 95.235 1,273,511 2,182, 494,945 16,092 13,044 
= 72. 57,781 428,515 1,076,818 166,516 20,841 7,275 
> 1 4 «=123,327 1,131,157 1,746,917 1,536,050 68,197 124,536 
= "70. 91,968 1,378,099 866,790 794.734 30,188 43,943 
Total Aug. 1 todate..5,312,865 64,906,024 46,395,325 22 369,415 5,739,988 1,196,010 
Same time 1873-74. 6,203, 84,298, 223 65,028,352 26,867, 038 6, 01 7,898 1,774,711 
Same time 1872-78.. .5,781,225 54,83 1.138 62,423,210 29 (143,324 9, 129.913 1.901, 
Same t time 1871-72.. 5,043,864 39 725,674 §9,585,706 23, "919, 490 6, ‘385, 563 2,760,027 


* ~* Estimated. 


SHIPMENTS OF FLOUR AND GRAIN from lake ports for the 
week ending July 31, 1875, and from Jan. 1 to July 31, inclusive, 
for four years: 


Flour, Wrest, —2 Oais, Barley, Rye, 

Week ended— bbdbis. Sash ush bush. bush. sb. 
July 31, °75....... ... 295. 1,819, 741 1 738,914 153,175 3,334 18,016 
SE Tans aenedes 100,213 Py 042.125 1,797,949 265,290 2,571 5,522 
July 17, "5 Code chvees 98,510 1, 854,796 1,253,081 302,486 §,332 2.612 
/ 5 & Seageeoee 94,921 1 862,404 | May 243, 108 4, 580 5.115 
Jan. 1 todate £03,748 26,600,946 ,2382 «(4 699, 218 879. 181 302,816 
Same time 1874. ... ..3.356,845 33,455,125 susan aha 9,057. 463. 1, 26,329 2,379.425 
Same time 1873...... 3.456, 755 21,367,305 25,991,259 13,087,489 1, 566.843 667,578 


Same time 1872 .....2.209.760 8,238,801 38,436,036 10,480,275 1,043,022 702.309 

RECRIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE 

WEEK EXDING JULY 31, 1875, AND FROM JAN. 1 TO JULY 31. 
Wh 











Flour, Corn, Oats, Bariey, Rye, 
At— bbls. bush. bush. bush. rosie fo bush 
New York. ... 4. 65,316 26,500 433,370 91,831 280 350 
Boston........ — 20,190 58,800 112,480 82,250 700 
a: 1,045 Te 0,500 6,600 
Montreal........... 088 399.739 77,730 4,601 
Philsdelphis ——— 13,840 116,900 149,600 66,200 850 
ore......-.... 14,202 193.484 140,400 17,000 2,150 
New Orleans. ——— 6,803 53,699 31, 686 17,068 — 
Tofal.......... 147,484 1,079,072 . 965.716 716 235,550 3,530 $8,350 
Previous week...... 173,167 1,240,854 902,972 9,121 2,424 2.075 
Cor. week °74....... 165,455 721,294 1,864,677 203,749 6,878 11,729 
Total Jan. 1 to date. 5.131,758 22,971,301 29,329,479 9,569,913 312.979 145, * 
Same time 1874...... "258 36.351, "164 58, 659, 520 10, 137,459 736,09 
Same time 1873..... -5,002,160 17. 2A3,082 787, 503 13. 136. 934 1, 203, 199 603, a 
Same time 1572...... 4,336,678 7,231,900 * 634, 432 13, 563, 677 1, 32°, 152 430,790 


THE VISIBLE SUPPLY OF GRAIN, including the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports,in transit on the lakes, the New York canals and 
by rail, July 31, 1875: 











Wheat, Corn, Oats, Barley, Rye, 
bush. bush. bush. bush. bush. 
In store at New York......... 268,559 927,434 693,033 ,163 28, 
In store at Albany ........... 7, 5, 71,400 & & + 
In store at Buffalo............ 510,534 951,529 12.551 * . 
In store at Chicago............ 1,159,527 3,382,095 213,984 4.362 1,522 | 
In store at Milwaukee. ....... 1,080,000 37,460 58 461 2,63! 1,135 
In store at Duluth............. 57,715 FRE ithe as ? 
In store at Toledo... ......... 404,354 441,873 23,186 jee "12 
In store at Detroit............ 192,338 20,721 30,127 50 ita 
In store at ( Yewego*.. —— — 000 12,000 2,800 bie — 
[n store at St. —: 191,632 70,699 14,028 — 2,170 
In store at Peoria ............ 5,512 1,068 31,868 * 9,035 
In store at ee —— 34,228 78,085 63,071 Ta 846 
In store at Toronto. ......... 50, 260 — 48,811 1,917 BEES. 
In store at Montreal,. 4 2,784 15,631 9,346 ne — 
In store at Philadelphia*.. — 175.000 225,000 20,500 1,125 
In store at Baltimore*......... 69,890 282,754 20,500 1,200 
Lake bon ne wroag wks Ghee ctigtip 1,620,603 1,102 416 27,984 25 
84 Bees -.  199,1 630.498 125,191 3, 334 17,991 
On New York ping e.ee- 3,095,442 707,747 70,363 9,200 
been eek esenocssees . 9,380,826 8,912,010 1,507,204 13,457 84.55: 
July rae 1875...... . 9,074,751 7,853,394 1,755,814 20. 549 56.795 
Aug. 1, 1874. Staeeeceee Cn eeeees 6,436,585 * * 11, 635 139, 157 
* ” * Eetimated. 





THE DRY GOODS TRADE. 
Frmay, P. M., August 6, 1875. 
The damage done to the crops in the West has had a depressing 
influence upon the market this week, and buyers from some of 
the most important distributing points have concluded to await 
further developments before resuming operations. There was 
however, a fair movement in some descriptions of domestic goods 
from first hands, and strict)y autumn fabrics such as wool flannels, 


manifested a moderate degree of activity. The print market 
became unsettled early in the week by the reduction of Cocheco, 
Manchester and Pacific prints to 8}c., which had the effect of 
stimulating the demand for these standard goods, while creating 
a depression in other makes of less reputation which are held at 
the same price. Domestic goods are held with considerable firm- 
ness, but at prices affording a very slight margin of profit to 
manufacturers. Production of cotton goods has been further 
decreased by closing nearly all the Fall River print-cloth mills on 
account of a strike among the operatives, and many of the woolen 
goods mills are about commencing to run on short time because 
prices are so low and unprofitable. 





| 


| 





| 





noted in the jobbing branches of the trade and more inquiry for 


A slight improvement is to be | 


— — 


re-assortments by retailers who havejust completed stock-taking; 
but tbe traffic in imported goods has continued light. 

Domestic CoTToN Goops.—The expected improvement in 
totton goods has not been realized and during the week transac- 
tions were strictly moderate, on the whole. There was a well 
sustained demand for cotton flannels, cheviots and certain makes 
of four-yard and heavy brown sheetings, which were distributed 
to a liberal aggregate amount, otherwise selections were. of a 
hand-to-mouth character. Staple cotton goods remained unchang- 
ed in price except Uonestogo tickings, some numbers of which were 
reduced le. per yard. The strike which has occurred in the 
Fall River print-cloth mills—most of which have heen closed—has 
had the effect of strengthening prices, although there has been no 
material advance, and extra Standard 64s closed at 5}@58c. with 
few transactions. Dark prints which have been placed on the 
market at unprecedently low prices, became more active although 
individual selections by city and out-of-town jobbers were notice- 
ably small, and calculated only for the supply of the earliest trade. 
Cocheco, Pacific and Manchester fancy prints were reduced to 84c., 
Pacific robes to 8}c., Allen’s fancies to 8c., and Allens’s and Mal- 
lory pinks to 8}c.; Lancaster and Renfrew ginghams were in good 
demand and both makes are sold to arrive. 

DomEstic WooLEN Goops.—The distribution of men’s wear 
woolens has been quite moderate, and transactions were mainly 
confinea to limited sales to jobbers and the smaller clothing 
trade. Worsted coatings and E!ysians were in fair request, and 
some large deliveries of these goods were made on account of 
former orders. Fancy cassimeres dragged, and there was a less 
active demand for Kentucky jeans, but prices on both descriptions 
of goods were well maintained. There was an improved demand 
for white and colotfed wool flannels, and the sales of the week’ 
reached a fair aggregate amount. Blankets were also taken 
more freely by the Western trade, in both white and colored 
makes, and are firmly held at ruling quotations. Felt skirts 
were opened by several agents and met with moderate sales. 
Woolen and worsted reversible shawls continued quiet, but the 
Supply is not yet large enough to induce operations in these 
goods. Woven worsted dress fabrics became more active with 
the opening of the Pacific, Manchester, Washington and Schep- 
per’s makes, and the Hamilton printed reps met with fair sales. 


FoREIGN Dry Goops.—There has been a rather more active 
demand for the most staple imported goods by city jobbers who 
do not import their own goods, and the Western, Southern and 
California trade. In woolen goods for men’s wear there was 


14.10) ! More animation in heavy worsteds, fancy cassimeres and suitings, 


but transactions were individually small. Black cashmeres and 
pure mohairs were in steady request and firm at ruling rates, but 
operations in fancy dress fabrics-were comparatively few and un 
important. Housekeeping jinens moved more freely, but shirting 
and clothing makes remained quiet. Silks were lightly dealt in and 
there was little doing in velvets or ribbons, although black gros- 
grain makes of the latter were in steady request and very firm. 

The importations of dry goods at this port tor the week ending 
Aug. 5, 1875, and the corresponding*weeks of 1874 and 1873 
have been as follows : 


ENTERED FOR CONSUMPTION FOR THE WEEK ENDING AUGUST 5, 1875 





fm Ply eA —— -1874-— — ——--1875—-—. 

ge. Value. Pkges. Value Pkgs. Valne 

wn saan of wool....1. te: $775,616 1,335 1,014 $4904:5 
do cotton . .1,209 400,534 331,01 862 271,600 

do silk..... "552 407,300 805 566.828 680 488.160 

do flax..... 81 212,877 92 196,2°3 + 7356 73,443 
Miscellaneous dry goods. 52 527 2s: 157,,061 444 152,559 469 156,054 
Total.. . 4.63 699 #1, 95% 953, 388 4,532 $1,943,663 - 3,781 $1,573,772 


WITRDEAWH 1 FROM WARENOUSE AND THROWN INTO THE MARKET DURING TIE 
SAME PERIOD. 
; 836 





Manufactures of wool.... 842 $435,836 $416,833 545 SG. 260 
do cotton.. 458 149.331 380 133,256 296 9 
do - deus 147 127.908 148 144, 286 86 on! 5 
ae, See 530 120.3341 493 103,346 667 1064 
Miscellaneous i ‘eset. 75 11,474 © 121 12,852 281 13,06% 
ated. is 24. 2,058 $894,983 1,973 $810,573 1,875 $542,124 
Add ent’d for consumpt’n 4,699 1,953,888 4,532 1,943,663 3.781 1,573,..2 
Total thrown upon m’k’t. 6,751 $2,798,271 6,505 $2,754,236 5,656 $2,115, 8 


ENTERED FOR WAREHOUSING DURING SAME PER(OD 





Manufactures of wool.... 993 $490,085 1,360 $602,403 488 $211.1:8 

do cotton.. 388 114,484 "340 108,910 275 93.52 

do silk..... 207 194,032 132 167,496 68 916° 3 

ao flax. .... 161 48,996 459 121,707 160 41.045 

Misceilaneous dry goods. 12 122 16,722 _ 162 6,7 18 10,125 

Total 1.871 861,519 2,453 $1, 02% ott 291 1,009 $448.‘ 63 
Add ent’d for consump’ n 4.609 1,988, 4,588 5382 1,943,663 3,781 1,573.7 

Total entered a: the port. 6,570 $2,814,907 6,985 $2,970,054 4,790 $2,022.) 35 


We annex prices of a few articles of dumestic manufacture : 
Cotton Sail Duck. 








85 and Druid oo 8.. ‘ 25 | Ontario and Woodh:rry 
Mills and Fleetwin — a 233¢ in. 
DR tpn cicenenen 40 No. 0.5.0: wee RR do. 8oz. 20 
BOO, Bade oe scities 48 co 90z. 22 
BO Decne: 2 itpeces 85 6} Light duck— do 100z. 21 
No. 3. 34 | Bear (80z.)29in.. 17 do 1Z0z. 3 
No, 4..... «+. 32 do heavy (90z.)... 20 o 150z. :38 
No. 5........--. .» 80 | Mont.Ravens 29in. 19 Ontario Twls, in. 2) 
No, s@eeteeaeeseeoeee 2 do 40in. 3 do 36in. 3 
No, Cree seoceseee 26 Ex twis**Polhem’s” 12 
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Commercial Oards. 


Qoean Steamships. | 





Brinckerhoff, Turner 


& Co., | 


Manufacturers and Dealers n 


COTTONSAIL DUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CAR COVER 
ING, BAGGING, RAVENS DUCK, SAIL TWINES . 
&C. “ ONTARIO” SEAMLESS BAGS, 
“ AWNING STRIPES.” 


Also, Agents 
United States Bunting Company. 
A full supply all Widths and Colors always in stock. 
No. 109 Duane Street. 


esse am 


AGENTS FOR 





— —— Mfe Co. 
NEW YORE, BOSTON, 
48 & 4 WuHuite STREET. 15 CHAUNCEY ST. 


SE A RELPAls.. 
J. W. DAYTON, 230 CoestnvuT STREET. 


Smith, Baker & Co., 


COM MIESSTON MERCHANTS 
Yokohama and Hiogo, Japan. 
REPRESENTED BY 
E. W. CORLIES, 

66% Pine Street, New York. 


JEWELL,HARRISON 
& COMPANY. 


PURE LARD PACKED FOR 
ALL CLIMATES. 


PROViSION DEALERS AND MANUFACTURER © 
OF LARD OIL A D STEARINE, 


ESTABLISHED 1641. NEW YORE. 








F. LB. Mayvuew & Co., 


140 Front Street, 
MANUFACTURERS OF 
OILS—SPERM, WHALE, ELEPHANT & LARD. 
CANDLES-—SPERM, PATENT SPERM, PAR- 
AFFINE, ADAMANTINE, HOTEL AND 
RAILROAD. 

For Export and Home use. 
PARAFFINE OILS, WAX AND BEESWAX. 


Wm Pickhardt&K uttroft 


IMPORTERS 








AND 
COMMISSION MERCHANTS 
s In 
CHEMICALS, COLORS, DYESTUFFS, | 
&c., 
No. 23 Uedar Street, New York. 
Branch Offices in Philadelphia and Boston. 


—8 General Partners 
BADISCHE ANILIN & SODA FABRIEK 
. Special 


John Dwight & ‘Co,, 


MANUFACTURERS OF 
SUPER-CARBONATE 


SODA. 


No. 11 Old Slip, New York. 
The Jobolng Trade ONLY Supplied 








OryepHant & Co,, 
COMMISSION MERCHANTS, 
Hong Kong, Shanghai, Foochow & 
Canton, China. 
. ReraesenreD BY 
104 Wall St., New York. 





Gi Cunarv LINE. 


— —— view of of this line tae 
PEt the Outward ———— 
nothing to —— ———— 
M 2* eridian of 50 at 42 Lat., or nothing 


THE BRITISH AND NORTH AMERICAN ROYAL 


BETWEEN EN NEW ¥¢ YORK iD LIVERPOOL, | 


+ ater Bp. ak eA. Seb 
Abyssiuia.. “Wed. —* — ail 


nia.. ⸗ T t. 
thia.. ..Wed., "Sept, “ila Tia..... Wed., ~ Rept 
— Sat., Sept. 4 Scythia.......Wed., Oct. & 
— every foliowing Wednesday and Saturday from 


— —— marked *a — * td $100 end $130 te A ate 


gold, coast — — on ahead at Oh 


eto 
opel to eae rough bills 
of ‘ding giv given fo for Bel 7 we ot, Eleegow, Barre, —— 
and 
ee ore — nt and in passage apply at 
the Company's o 0,4 — Green, apply at 


age passage, at 111 5* 


ate 


ae Pe 
KLY N Agent. 





ONL YW 
Direct Line to France. 





PSs 


BETWEEN 
NEW YORK AND HAVRE, 
CALLING AT. BREST. 


ye splendid vessels on this favorite route for the 
32 (being more southerly than any other,) 
will sail from Pier No. 50 North River, as follows: 


——e—ne— — — — Satur , August 7 
NCE, Trudelie ........: pe —— *& ust 21. 
VILLE DE PARIS, Lachesnez.....Saturday, Sept. 4. 


OTe coke, amb ebdaiin GOLD, dinelnding 2 
n, 4 ¢ 

tion. Second cabin, $7 Third, $40. 

Return tick: 


rn at reduced 
Steerage, $26, with superior accommodation and 
including all necessaries vithout extra charge. 
Steamers Marked thus * do not carry steerage pas- 
sengers. 


GEORGE MACKENZIE, 
Agent, 55 Broadway. 


Gig For Liverroot, 


(Via Queenstown) 
—— ered UNITED STATES MAILS. 





ree, Ut — AN GREAT WESTERN 
—_ ban patch one of their first- 
— = et at iron screw steamships from 
FIEG No. 46 NORTH RIVER, EVERY. TUESDAY as 
ows: 
DA ROTA. ...c0cc -tevveces one} cbsik «August 1 at noon. 
wpocor Ecce soeses poosesoebdpe August 8* * F. 
ces cgapedcoves A 11 A. 
niin. socseddbooecety — * *% at BM. 
Ser eeeeeeeeeeeeeereeeaeeeee p . * 
—— Sept. 14, at 3 P. M. 


Cabin passage, la. 
Steerage Seceaae (Oause No.29 Broadway) at low 


For freight or cabin passage apply to 
WILLIAMS & GUION, No. 63 Wall Street. 


— Atlas Mail Line 


BI-MONTHLY MAIL — SERVICE TO JAMAICA, 
HAYTI, COLOMBIA and VENEZUELA 
First-class, full- qoeret, Iron screw —5 from 
Pier No. Si. No River. 
a HAYTI AND re eo Pt 
ECTS: | * SEES SEE ER SENSE t 21. 
FOR KINGSTON AND —S— 
BTNA..... eeeeeee eee secedsé eetedceaee ee eeeeeeeareae .Angust 18. 
sedbod Seba colstisheane August 31. 











— oe Ka * 
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Providence & Stonington 
STEAMSHIP yaa senna el 


on attention of STONINGT — on ne 
Selladh 23 PROVIDENCE Vine between 


STONINGTON LENE. 
FOR ore BOD NEWPORT AND BOSTON. 


D and NARRAGANSETT 
cope Per 8, 8. Pe treet ., OX 
ets to all any oy ints In New Ene- 
land —— ; be obtained af Railroad 
the offices of W * ims secured at 
—— — Company and at 819 
PROVIDENCE LINE. 

m RLEOTRA and QALATRA. 1 








Phe General Transatlantic Company’s | 
Mail Steamshi 





JOHN 6. KENNEDY. HENRY M, BAKER. JOHN 5. BARNE; 
J. S. Kennwepy & Co., 
BANKERS AND. ‘MEROHANTS, 

41 CEDAR, COR. WILLIAM 8T,, 

New York. . 


Buy and sell Hailroad Investment Securities. Co 
lect Coupons and Dividends. Negotiate Loans and 
draw Bills of Exchange on London. 

Agents of the 

CAMBRIA IKON COMPANY, 
of JOHNSTOWN, Pa., for the sale of their IRON ant 
STEEL RAILS. ; 


All buginess relating to the Construction and Equip 
ment of Railroads un-iertaken. 


Morris, Tasker & Co., 
Pascal Aron Works, Philadelphia. 
Tasker Iron Works, Newcastle, Bel, 
MANUFACTURERS OF 
LAP-WELDED AMERICAN CHARCOAL 
IRON BOILER TUBES, 
WROUGHT IRON —* & Se 
Water and 


a Oil, Steam wm and Gas Fick Fitters’ 8 reap plies, Machinery 





for Coal myer be ye 
d Gas Pipe. 
IMPROVED suaaR MAGHINERY, &c., &c. 


OFFiCE AND WAREHOUSE: 
No. 15 GOLD STREET, N@w YorRK, 


Unirep Srares 
Rolling Stock Company 


Acxre now prepared to Lease 
Locom Otives, | 





and Coal Cars, 
For terms and information apply to... 
JAMES B. HODGSKIN, 
General Manager. 74 & 76 Wall treet, New York. 


Thos. ]. Pape & Bro., 
202 Pearl Street, New York 
Pic Iron, 
RAILS, COPPER, 









SPELYTER, TIN, naa: 
WM. BORDEN. L. N. LOVELL 








Borpen & Lovaas 


COMMISSION MEROHANTS 
10:& 11 West St., New York, 


AGENTS FOR 
BORDEN MINING COMPANY, 
i CUMBERLAND COALS. 


| FALL RIVER IRON WORKS COM yY 
NAILS, BANDS, HOOPS AND RODS, 
OLD OCOLONY STEAIBOAT €O.. 
‘FALL RIVER LINE STRAMERS. 
WALLKILL LIME & OEMENT co. 


== _,t 





CLIFF STREET, 
Between John and Fulton, New York. 


IMPORTERS AND DEALERS IN 
Tin & ‘Roofing Plates, 

OF ALL SIZES AND KINDS. - 
PIG TIN, RUSSIA SHEET. IRON, 

CHARCOAL AND ‘COMMON SHEET IRON, 

LEAD, © ‘SHEET ZINC, COPPER 
Spelter, Solder, A Antimony, & 

| aero umes. OF «i ai 5 








nee 


L. W. FILEDNS, General Pass. Agent. 


COPPER. BRASS AND WIRE. 


PHELPS,DODGE&Co | 
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